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June Certificate Offering 

On May 18, 1953, the Secretary of the Treasury 
announced the offering on May 20, of a new issue of 
one-year 2-5/8 percent certificates of indebtedness. 
The certificates were offered to holders of the 
ll-month 1-7/8 percent certificates maturing on 
June 1 and to holders of the 2 percent partially 
tax-exempt Treasury bonds of June 15, 1953-55 
(dated October 7, 1940) which previously had been 
called for redemption on June 15, The maturing 
certificates were outstanding in the amount of 
$5,963 million and the called bonds in the amount 
of $725 million, Subscriptions to the new certifi- 
cates totaled $4,856 million, which was 85 percent 
of the maturing and called securities. 





The new certificates, Series B-1954, are dated 
June 1, 1953, and will bear interest from that date 
at the rate of 2-5/8 percent per annum payable with 
the principal at maturity on June 1, 1954. They were 
exchanged par for par for the maturing certificates 
on June 1, and for the called bonds par for par on 
June 15, with an interest adjustment on that date. 
Cash subscriptions were not received, The certifi- 
cates were issued in bearer form only, in denomina- 
tions of $1,000, $5,000, $10,000, $100,000, and 
$1,000,000, Subscription books were closed at the 
close of business on May 22. 


Reports to the Treasury on the ownership of 
Government securities indicated that on March 31,1953, 
about 52 percent of the maturing certificates and 
about 90 percent of the called bonds were owned by 
reporting commercial banks and Federal Reserve Banks. 
The ownership figures for March 31 are the latest 
published for commercial banks. 


Maturing certificates were exchanged in the 
amount of $4,410 million, leaving $553 million to 
be paid in cash, and the called bonds were exchanged 
in the amount of $448 million, leaving $277 million 
to be paid in cash. 


Treagury Savings Notes, Series B 

The Secretary of the Treasury announced on May 11 
that a new series of Treasury savings notes would be 
available for purchase beginning on May 15. 





The announcement recalled that Treasury savings 
notes are issued primarily to provide a security in 
which corporations and other taxpayers can invest. 
their tax reserves as they accumulate during the 





Hote: Details of Treasury market. financing operations are 
shown elsewhere in this issue of the “Treasury 
Bulletin", in the tables on * " and "Dis- 


Treasury Financing Operations 






year; and that the notes are utilized extensively 
also by corporations for the investment of other 
short-term funds. 


The new notes, designated Series B, replaced 
Treasury savings notes Series A, which had been on 
sale since May 15, 1951. The new notes are similar 
in all respects except as to maturity and interest 
rate, Their maturity is two years instead of the 
three years of the discontinued series. 


Interest on the new Series B notes accrues 
monthly on the fifteenth calendar day of each month 
after the issue date on a graduated scale as follows: 





Interest accrual 


Half-year periods 
each month per $1,000 


after month of issue 





First 6 months......... $1.80 
ie -~ through 12th month. 2.10 
ben through 18th month 2.20 
19th through 24th month 2.30 








The table on the following page shows for the 
denomination of $1,000 the monthly tax-payment or 
redemption values and approximate investment yields, 
The official circular, No. 922, dated May 11, 1953, 
contains a table showing these data for each 4de- 
nomination, and gives the terms of the offering in 
full. 


Series B savinge notes, if inscribed in the 
name of a Federal taxpayer, may be used in payment 
of Federal income, estate, and gift taxes assessed 
against the owner of the notes or hie estate at par 
and accrued interest, at any time after two months 
from the issue date. If not presented in payment 
of taxes, and except for notes in the names of 
banks that accept demand deposits, Series B notes 
will be redeemable for cash at par and accrued 
interest at any time after four months from the 
issue date. If inscribed in the name of a bank 
that accepts demand deposits, the notes will be 
accepted at par and accrued interest in payment 
of taxes, tut will be redeemed for cash at or before 
maturity only at the purchase price, 


Tax Anticipation Bills Offered 

On May 26, the Secretary of the Treasury 
invited tenders for $400 million, or thereabouts, of 
107-day Treasury bills, Tax Anticipation Series. The 
bills are dated June 3, 1953, and will mature 
September 18, 1953. They will be accepted at face 
value in payment of income and profite taxes due on 








position", respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 








September 15, 1953; and to the extent that they are 
not presented in payment of taxes due they will be 
paid in cash at maturity. Taxpayers desiring to 
apply these bills in payment of September 15, 1953, 
income and profits taxes have the privilege of 
surrendering them to any Federal Reserve Bank or 
Branch not more than fifteen days before September 15, 
1953, and receiving receipts therefor showing the 


Treasury Bulletin 


Tenders were received on May 29, and were accepted 
in the amount of $800 million at the average rate of 
discount of 2,363 percent. 


Treasury 91-day Bills Increased 

New issues of 91-day Treasury bille during 
May totaled $6.0 billion. They refunded the $5.4 
billion of weekly bill maturities and in addition 





provided $600 million cash, Each weekly offering 
was for $1.5 billion; and each maturity amounted 
to $1.3 billion exept that for May 14, which amounted 
te $1.5 billion. ‘The average rates of discount on 
the new issues were 2.352 percent for May 7, 2.271 
percent for May 14, 2.092 percent for May 21, and 
2.084 percent for May 28. 


face amount of the bills so surrendered, 


The offering was for cash with payment on the 
date of issue, except that any qualified depositary 
could make payment for the bille by credit in ites 
Treasury tax and loan account up to any amount for 
which it is qualified in excess of existing deposits. 


Treasury Savings Notes of Series B -- 
Tax-Payment or Redemption Values and Investment Yields 


The table below shows for each month from issue date to maturity date the amount of interest accrual; 
the principal amount with accrued interest added, for notes of the $1,000 denomination; the approximate 
investment yield on the par value from issue date to the 15th of each month following the issue date; and 
the approximate investment yield on the current redemption value from the 15th of the month indicated to 
the maturity date. 























Par value $1, 000.00 Approximate investment yields 
Tax-payment On par value ‘On current tax- 
or redemption from issue payment or re- 
Amount of interest acorual each values during date to begin-« demption values 
month after issue month e monthly ning of each from as 
Period after monthly period of each mont 
issue month 1/ thereafter period to maturity 
Percent Percent 
oor soersee at rate of $1.80 per month — 
per $1, par amount: 47 2 
Piret Sent... ccccccccces Ren See Fe Pn aNr es $1,001.80 2.16 2. 2 
ON SRLS IC SRT eM EA 1,003.60 2.16 2. 
Ks os 6 0.6 ceedcbobedbeeskdeareneets 1,005.40 2.16 2.52 
DOO NGS 65d 5 thi dia ENS ess FA ATR cee 1,007.20 2.16 2.54 
SM asks dc ac dahied ben <apatidienhs> «on 1, 009,00 2.16 2.56 
WE Mc seedécebcccdsacacesstss ¢cdweees 1,010,860 2.16 2.58 
Interest accrues at rate of $2.10 per month 
per $1,000 par amount: 
I PI, « . on daad cums tmencsedednbwane sis 1,012.90 2.21 2,58 
ET PES ec cccedesehs bhadesdea kein cdnee ‘ a TSO oa 2.59 
Ninth month,........... Scccdess cbusescdebwes 1,017.10 2. 2.59 
SE Sn 6 ns's tne op hs demnene ch bas cae he’ ¢ a 2.30 2,60 
tn <2. ocsatipendrest ceeeUsevescde 1, “70 2.31 2.61 
pe PETE TEE CRC TER TL Een Cree 1,023, 2.33 2,62 
Interest accrues at rate of $2.20 per month 
per $1,000 amount: 
Thirteenth month............... tects) 350 eee 3. Oe -@ 2-33 2.62 
PP OR BOM oo ci Soc cdiiccecesidWevececs 1, 027.80 2.3 2.63 
I an owctanebnnae bs bmmmenne «6 1, 030,00 2.38 2-83 
Sixteenth month......... pebtabewwans secede 1, 032.20 2. 39 2.6 
Seventeenth month, ...........cc cece cececcees 1, 034,40 2, 2-85 
Eighteenth month...............+. irik dain 040 1,036. 60 2.41 2.6 
Interest accrues at rate of $2.30 per month 
per $1,000 par amount: 
Mineteoenth month, .......ccccccsccccccccscces 2, 098.90 2.42 2.66 
Twentieth month, ...........seseeeenee ea a 1, 041.20 2.44 2.66 
Twenty-first month.......ccccsccccssccsecces 1, O48 +30 2.8 2.65 
Twenty-second month........... Jj oheeeeiaes sce 1, 045. 2. 5-62 
po ee err ee pm 1, 048.10 2.47 2.6 
RII, iid onic tn tinale ease bed Weekend 1,050.40 2.47 
Note: The word "month" as used in this table means the second month from issue date, and not re- 


Geemable for cash until after the fourth month 
from issue date. 

2/ Approximate investment yield for entire period 
from issue date to maturity, 


the period from and aap yrs | the 15th 
one calendar month to but not including t 
day of the next succeeding month, 

1/ Not acceptable in payment of taxes until after 


of any 
15th 




















June 195F 1 
SUMURY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 




































































Net Net 
Buiget receipts and expenditures + ng Sion thcroase pe Levels, end of period 
ceneents in General 
Period Net Expend- Surplus, | ana other M+ . patie Fund bal- Sebaiat Debt outstanding 
itures transactions 9 SS | ate, & Fund Total 
i 7 deficit decrease | decrease balense Public | Guaranteed 
&/ (-) 2/ / 3/ (-) (-) debt securities ce A 
Fiscal years: . : 
INE. cocsecse 12 696 * 21, 490 -1, ? 2 461 2 991 72,4e2 4 568 76 991. 
IN 3-crusoees 227202 2-2 _ | -57ike0 28 ° & 27k 6,515 9,507 | 136,696 s; 10, 796 
Boccc| Se | Be | ee | Se |: | Ses | Ne | Rae] eee) MG | 
19h6..cececee | 80,007 | 60,703 20; 52h - 10,70 | 10,860 7238 | 269,he2 h 269/898 
INT. cocseves -ko O83 39,289 TH q 555 “11,136 -10,930 3 308 258,286 , 90 258. 
1988... 4e}23 33-792 8,419 Soy | ge 1,624 i; 252,292 B poset 4 
1949. 38,246 2057 1,81 495 4768 “1,462 3,470 | 252,770 27 252,796 
1950.06 Fy ones 40,167 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 
1951... |, 143 bh, 9510 679 “21h 2,135 1,839 1,357 255 29 255,251 
1G ...ccccces 62,129 66, O17 147 -4o1 3,883 -388 6,969 259,105 46 259,151 
1 Est.).. 68 Tt 5,896 108 25 4,795 -969 6,000 263 68 263 
aE 50,663 3/ 16,381 3/ | “91902 3/ 26 5 9,900 - éoo0 | 273;B00 is | anes 
Calendar years: 
WAR scvcesece 16 5T. TL hl 461 -1, 768 ° 50,232 6 983 10 5h 108 170 4 301 112,471 
1 3nereeveen rhs 90,1 23,6 “266 < 57,707 1,22 12’agh 165, 4,230 170,108 
Bocc:| yee | Ge | Boe | tae | 2 | ee | Ser | See | eee) ee | see 
1Padongenee palo | k1,322 2,512 +, 362 | «18, 7502 3,502 | 259, 339 | 259,487 
IPT ccvcocce 41 010 38, 576 2 tS -350 -2h0 2,2h9 “405 3,097 256 & 256. 981 
1948... ° 2; 36,209 : -229 199 100 1,111 4,208 252, B00 5 252, 85h 
1949. 38,122 2 “sg “02 234 4,332 kT71 4,679 130 30 ya ond 
1950. 37,6 38,872 _ 87 3 “kT 4,232 2708 2h ot 
1951. e 53, 56, 73.388 “106 2,711 62 hy, 419 ka 259, 
PF cccceces 6, 71,366 5, “41 -319 1,973 1,77 6, 7392 be 267, 445 
: ; 
195l~Jenuary..| 4,448 3,808 -83 2h7 -583 221 1k ye 256,125 18 236,143 
February. 4,257 pen 1,047 227 -161 -184 ge9 5; gt 18 255, 
March... 8,112 058 4, 05% > pbb! ~9ah 3,187 8,569 99T 21 255,018 
April... 2,626 4,007 “1,381 -69 106 -270 “1,614 6,955 254, 727 21 254, THB 
May cccces 3,146 4,517 1,370 ie ~304 306 “1,173 5,7 255,093 29 255,122 
Tune. +000 7,089 5,959 1,119 43 129 1,5 7,357 | 255, 29 255,251 
TUL. ces 2 571 4 2 168 u “14 h 5 -1, 737 5 620 255 28 255 685 
eee 3,39 3/087 “L893 83 -103 988 “525 53095 oe’ 32 236,67) 
209 5,163 1, 37 30 709 1, G22 6,916 | 257,353 33 257, 
October. . 2,635 3/483 2,8 55 -86 945 ~2, 042 4, 87% 258,298 37 238,336 
November. 3,521 5,1 & 20 1,306 -250 4, 62h 259,604 43 259,647 
December.| 5,279 | 5,627 “347 196 7 "186 ~329 4,295 | 259,419 ke | 259,461 
1952-January.. 4,953 5,455 =f 103 357 “415 3,879 che 38 259,813 
February. 5 5 25 1,196 5,07TS 260 260 
Maroh..s. 3 aa 4 4,182 106 ons | 2,278 1,765 6,880 | 258,086 i 258° ish 
APPLl..0. ke 6,016 “1,693 291 329 209 esas 34393 258,292 had 258,337 
Mey ccoces 3 5 659 -1 850 357 “91 1,613 2 5 259 905 45 259 
TUMO. cece 9,796 6930 2,865 -192 -326 -800 1,548 6,969 259,105 46 259,151 
TUL. 0000 pons 6, 742 =3,426 “17 32 3,968 957 1,925 263,073 3h 263,107 
ove 018 TT -195 13 973 6,952 263,225 
Sane 6585 20 515 hoo “229 -504 204 1,156 362 eee 4 262) 722 
October... 099 6 -3,283 -252 316 2,238 ~981 6,175 26h 45 264, 
| itis sae -1,009 201 -2h3 2,513 1,461 Tey | Beribse 51 eT 4e3 
December. 6,003 7,124 “1,121 -265 “145 “hi -1,572 6,064 267,391 Sh 267,445 
January. . 5,061 5,737 676 “111 hol nu -376 5,689 267,402 48 267,450 
7 | 55479 2.393 “116 272 2 182 Fs 6,088 267,208 50 | 267,636 
Merch....| 10,502 6, 4,315 -197 “135 -3,099 6,908 | 26h, 51 , 
April.... 2,89 6,362 3 2 105 -3,326 3 264,590 52 264 , he 
May seseee 360 | 6,2h2 dy Bey Se 1,930 57 25 266,520 52 266, 572 
Source: Actual figures from Daily Treasury Statement; estimates based on expenditures, end included with other such investments under 
195% Buliget document, released January 9, 1953; see also footnote 5. "Trust Account and Other Transactions". 
More detailed information with respect to the figures in this table gy See eee: = oe cae 
1) Sia" Metst ines Sreistons to the Yatra tgs et Oe Erm Pound Revue Day aneee of tof or enpetiers () 
Gross ai *Je 
vore Insurance Trust Fund ani refunds of receipts. 5/ Revised estimates for the fiscal year 195% desed on existing tax 
2/ Transactions of the Boonamic Cooperation Trust Fund, estab- laws are given in the President's tex to Congress on May 20, 
lished under Section 114 (f) of the Economic Cooperation Act of 1953, as follows: net buiget receipts $67.5 billion, buiget expeni- 
1948 (62 Stat. 150), are consolidated with buiget expenditures. Be- itures $74.1 billion, budget deficit $6.6 billion,eand cash deficit 
ginning with the fiscal year 1951, investments of wholly owed $3.3 billion. 
Goverment corporations in public debt securities are excluied fron 














Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 
























































Internal revenue }/ Deductions 
Tnoame and profits taxes Other Appropridtions 

Fiscal year Miscella- Gross to Pederal Refunis | Het 

or month Saat epleguast | neous —_ 2 HO aes — recetpta | Old-Age ana | of receipts 
Other Total internal Survivors receipts 
> sea / / a revenue | Insurance 4 8 
Trust Fund 

WDE5.cccccesee | 20,269 2h , 68h 35,2 1,780 6,949 43,902 | 3,49 47,750 1,310 1,679 4h , 762 
1N6.....cseee | 9,392 22,493 30/8 1,701 1% *320 & 3,892 bh 238 1,238 2, 40,027 
WET. cesecesee | 10,023 19,292 29,306 2,024 049 ree 4 4,635 hh 508 1,459 3, 40,043 
IDhB...cereee | 12,436 19,75 2.20 2,38 8,301 J 4e2 3,826 46,099 1,616 2,272 42,212 
WDW9..ccevesee | 9,882 19,641 | 29, 2,477 8,388 | 40,307 | 30 2,082 42; TT 1,690 2,838 | 36,2h6 
WH .sresesece 10,073 18,189 28,263 2,883 5,303 39,449 1,439 41,311 2,106 2,160 O45 
1951. s..0cccee | 13,935 2,218 | 37, 3932 9,803 | 52, ae | ie | oss 3,120 2,107 143 
W.eeeceses, | 18,522 32,826 | 51,347 4, 9,726 | 65,635 | 552 ° 67,999 3,569 2,302 | 62,129 
1953 (Est.)... | 2b, 988 36,303 252 4,922 10,690 | 72,862 | 590 1,756 75,208 4 ,000 2,511 | 68,697 
1998 (mets. 2h 5979 seus | See 5,238 | 10,89 | 72,%1 | 590 | 2,191 | 75,522 4,298 2,599 | 68,665 
1952-July..... 1,007 1,435 2,260 208 oko rae ae 188 3,649 1f2 151 3,316 
August... 2,995 abs 3,006 5h 862 \, 47 130 4, 585 43h 102 4,050 
Octoder.. 1,214 2,006 150 139 3,355 204 3,099 
November. 3,089 "S36 2,968 636 38 ess 4 175 4,732 533 7 152 
December . 1,88 3, 4,667 357 939 5,963 5 336 6,350 303 45 6,003 
1933-~January.. 3,11 aT Se 4,972 209 5,232 117 5h 5,061 
February. 35 1,479 ee] TT a6 | io] fs 107 6, 300 486 336 5,479 
March... 2,102 8,552 10,229 490 993 u,7n2 56 102 11,870 425 10,502 
April.... 1,170 1,837 2,T% 2Qh7 880 3,900 sh 90 4, Obs 232 963 2,9 
1953 to date..| 19,522 25,626 41,995 3,889 9,009 5h , 893 5ul 1,589 56,993 3,152 2,77 51,098 

Source: Actual figures from Daily Treasury Statement; estimates based on estimated at $67.5 billion on the basis of existing tax laws (see 

1954 Buiget document, released January 9, 1953. In the President's tax page 1). Receipt classifications shown here differ scmevhat from 

message to Congress on May 20, 1953, net budget receipts in 1954 are those in the Buiget. Footnotes follow Table 2. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
































Total 9/ National defense ani International Interest on the Veterans' Adminis- Other 
related activities finance and aid public debt }0/ tration 1)/ 

703 90, = 617 2,060 2,525 

703 28/70 my Tee 4/253 2,133 

ety | Bes oe | ie Fe £ 

5,211 , ’ 

40,057 I2/ 12,158 éoae 2/ 5,339 6,876 97666 
40,167 12,346 4,689 5,7 6,517 10, 865 

us 633 19,955 4 h69 5,613 5,333 9,263 

66,145 39,033 43/ 4,927 5,859 4 ,952 11,38 

Th, 593 ‘aly, le'7 5,799 6,450 4,504 13,313 

78, 587 46 430 1,596 6,350 4 bok 13,716 

GFAWTULY. oscceseseees 6,782 3,88 59h 320 401 1,543 
iececeduse 5,018 2,971 596 18 362 906 
FESS: 6,070 4,008 302 559 353 7 
October....ssses 6,383 3,723 423 572 363 1,302 
November......+++ 5,161 3,302 375 185 3 ks 
December’... ....+-+ 7,124 4,082 371 1,146 386 1,140 
IPSS —Tenuary.. 2.2000 5,737 3,632 33 235 354 1,123 
abe 66eae 5, 3,502 312 349 965 
Wika <ccceen eta 3,789 690 563 365 781 
AMPLL..cscceccese 6,362 3,892 468 372 351 1,262 

1953 to date..ccccccee 60,378 36, 782 4,680 bbb 3,636 10,833 

Source: Actual figures from Daily Treasury Statement; estimates based income tax not withbeld. Fisca) year figures exclude old-age 
on 1954 Buliget document, released January 9, 1953. In the President's dnesurence tax, on the basis of estimates beginning 1952. For further 


tax message to Congress on May 20, 1953, total buiget expenditures in explanation, see footnote 7. 
( ‘ k/ Partly estimated beginning January 1951 (see footnote 7). Monthly 
fications show here differ somewhat from those in the Buiget. figures will not aid to this total (see footnotes 2 and 3). 


L/ Yor further detail, see tables miler “Internal Revenue Collections". 5/ Consiste of receipts for old-age insurence, unemployment insurance, 

2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. and railroad retirement; for further detail, see Tables 7 ani 8. Be- 
1621-1632). Monthly figures include old-age insurance taxes on en- ginning Jenuary 1951, receipts for old-age insurance are estimated as 
Ployers ari employees, because these taxes are not separable cur- explained in footnote 7. Railroed wemployment insurance contributions 
rently from income tax withheld. Fiscal year figures exclule old-age for efiministrative expenses are included in "Other receipts”. 
insurance taxes, on the basis of estimates beginning 1951. For 6/ Incluies proceeds from sale of surplus property and from Government- 
further tion, see footnote 7. omed securities; deposits resulting from renegotiation of war con- 

3/ Corporation income and profits taxes and individual income tax not See some Mahets Sor Dlewng SO ey 3) 
withheld. Monthly figures include old-age insurance tax on self- repayments on credit to United Kingiiom (see Table 4), 
employment income, becawe this tax is not separable currently frau Footnotes 7 through 8 on page 3 ani 9 through 35 on page 4. 














June 1955 sai 


BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 

























































































Payments Reconstruc~ | United _ ” | Strategic 
Fiscal year Armea | tion States Surplus | end 
poy Total pean ad bers ram Finance | Maritime | umnA | property | eritioal 2 
Leave Act on | Commiss disposal | materials 
" iv 38/ 29/ 
IGh5..cccccccces 90 - 50, 30,047 - 472 3,227 A - - 6 
WR suctonihis i8'br0 * 27,800 : ° 328 69h 66h 106 ee ie <4 
MT ssoonsteses 16, S12 - 911 2998 1,986 138 271 1,501. 4yo nu 7 
Sesecceseces 11, 500 - 6,046 4,171 270 - 277 268 - 9 
WRaccacierseses 12,158 1,690 5,417 & hie 10 - 136 25 299 Tl 
Win cn ccascias 12,346 506 4,058 4,110 1 ~ - * 7 439 225 
Wl cescsccccee _ 19,955 2238 6, 5,757 3 - - * * od 435 
IWR ercccccscces 39,033 33/ 12,350 13/| 15,37033/ 9,961 1 ms . 7 2 7 503 
1953 (Est. )..so- yy 7 15. 15,865 10,900 * - - - ‘. 1,070 1,227 
195% (Bet.)..... 46,430 ene 15,200 | 12,000 . : ° ° > *900 ”@20 
IPH Tuly.screce 3,8 1,297 1,508 966 + ° x rs P 
August...s. 2, 1,080 "98 805 * el . . * 2 z 
September... 4,008 1,364 1,560 961 * - - - - 103 
sres:| fa | be | dey &) : |: | lt] tf} op By 
Decender... 7081 net 1,554 1,03 . ‘ ‘ * & 38 
1953 -~Jenuary.... 3,6: 1 1,020 > - - - ~ 6 ko 
February... ‘So bees re 964 : - * - : n 63 
March...... 3,789 1,284 i, 1,078 * - - - - 93 42 
AIPLLe cose 3,892 1,205 1,399 2,104 + ° ~ < o 52 ka 
1953 to date.... 36,762 12,273 13,589 9,715 * : - - - 701 423 
Source: See Table 2, i 
Footnotes at end of Table 5. : ¢ - 
Table 4.- Expenditures for International Finance and Aid 
(Im millions of dollars) 
Credit Government | Greek- Mutual Security Act 23/ 
Bretton Woods | Export- 
Fiscal year Totel Agremmente Import to and relief Turkish z ; Militery Other 
or month dot Bank 23/| Mitet in oooupied | Assist- pare assist- | Other | 26/ 
—? 22/ areas ance assistance 2k/ | | ance 25/ 
1006. .ccesostuinilh 568 ‘ di 4 = ‘ z 
IT occcccnccscece 905 1,426 | 2,050 514 - - - . - 
MPR, cacresanenen 4 1h3 oH - 1,700 881 161 134 By - - 803 
IGH9..ccccececcces 6,016 - - 1,333 279 4 O83 - - 420 
1950. ccncesesones 4,689 - 45 ~ 719 126 3,523 4k - 170 
1951. ccccccccoses 4 869 2 8&8 <3 | 370 65 3,006 884 “ 38 
WIR vessenevenante 4,917 - 25 - 152 18 2,191 2,228 47 256 
1953 (Est. )seseees 5,799 - 8 Rod kg - 5,506 162 
1954 (Eat. )esesecs 7,596 - 45 - 4g - eed) 105 
IS2TUlY.cecseces 594 - 92 “oe 5 4 193 293 . 6 1 
ceecces 596 - 46 - 9 * 178 4 2 6 
@eee 302 - -13 - ! "9 * bat » 1 
October....0. 423 - -10 - 5 * 122 298 4 3 
November..... 375 - |, 3 ete 4 * 106 266 2 2 
December... 372 - -30 - 3 * 110 275 4 9 
1953 -~January ..ss0s - 3 ~ 1 ' 3 5 
February..... re - ee - | 3 » 143 ee 2 10 
Maroh..+.+++s 690 - “10 ieee 3 156 523 3 6. 
APPil. ccccses 468 e 23 a 2 * ls 366 3 7 
1953 to Gate. cscs 4,680 ef . 3 = 2 4 1,377 3,151 37 65 
Source: See Table 2, - of the Treasury, and are adjusted in later trensfers on the basis of 
1 through 6 on page 2 ami 9 through 35 om page 4. wage and self-employment income records maintained in the Social 
1/ Yor basis of appropriations, see Table 7, Amounts appropriated are Security Administration, For purposes of this table, the amounts 
equivalent to the amounts of taxes collected ani deposited for ol/- credited to the trust fund beginning January 1951 are considered to 
age insurence. The Social Security Act Amenaments of 1950 (Public represent estimated receipts of old-age insurance taxes for correspond- 
Law 734), approved August 28, 1950, changed in certain respects the ing periods. Accordingly, these amounts ere included under employment 
basis of transferring the appropriated funde to the trust fund. EY- taxes and excluded from totel incame and profits taxes as show. 
fective January 1, 1951, the old-age insurance taxes on employers «ni Throughout calender year 1951, the seme amounts were deducted from 
employees and the withheld income tax are paid into the Treasury in the combined taxes peid in by employers, and the balance was shown as 
combined amounte without separation as to type of tax. The old-sge income tax withheld. Beginning January 1952, the tax on self-employment 
insurance tax on self-employment income, imposed by Public Law 73%, income is allowed for in the amounts credited to the trust fund, but no 
is lewied and collected as part of the individual income tax, becin- breakiiown between the two types of old-age insurance taxes is availeble 
ning with the taxable year 1951. Beginning January 1951, the amounts monthly. Estimates of the breakiiown are made on a fiscal year basis 
transferred currently as appropriations to the trust fund are based beginning 1952. 


on estimates cf old-age insurance tax receipts made by the Secretary 8/ Interest on refunds is incluied in Table 5 wer "Miscellaneous". 











BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 


(In millions of dollars) 















































Housing Social 
Fiscal year lad Agriculture | Commerce {| and home | Postal Public | Reconstruction | security| Atomic Miscella- 
or month 28/ 29/ finance deficit works | Finance mnerey neous 
30/ 32/ Corporation 32/ Vg Comission | 34/ 
WH cccccccccccece 2,525 969 ge -307 1 313 -288 807 - 
Mi ssthcescachhs 2,133 203 98 -2h6 162 359 23 85 ° 1, ee 
WAT ccccccceccces 5,332 1,226 ug 129 oho 690 215 1,066 159 1,456 
IGKB.. ccecccccnses 6,467 78 172 68 320 1,126 438 1,619 456 1,633 
IDN9. .ccocccsecese 9,666 2,658 239 56 52k 1,519 1,696 647 2,128 
1950 10, 865 2,986 38 -270 1 589 1,967 2 
1952 9,263 "635 378 60 a is 1 2,027 ae 27h 
1952 ° 11,3& 1,219 35/| 528 614 TO 1,515 -169 2,203 1,648 3,086 
1953 (Est. )..seees 13,313 2,131 521 539 666 1,670 56 2,28 2,000 3,556 
1954 (Est.)....... 13/75 2,020 436 80 669 1,698 -120 2,321 2,700 3,623 
WPSSTuly..ccccees 1,543 117 59 kl 1% 157 ko 212 pT) 601 
August...s..0 *906 126 ie 21 . 18 3 195 Usb 23 
eeee Se 4g 28 7 - 158 9 170 155 207 
October.....- 1,302 1ge 45 i) 180 1% -1 204 160 
November..... eos 12 2 101 ~ 140 “11 208 150 = 
December..... 1,140 289 5 2 - 138 -7 162 127 275 
1953-~January.....+ 1 3 2h -& 160 - 
February... "oe 2 ho 19 : 8 # 28 a FH 
March. ....... 7 261 46 3 -30 88 -28 62 157 207 
APTIl..cseees 1,261 293 39 -35 125 193 -16 251 167 265 
1953 to date...... 10,833 2,100 400 325 610 1,355 55 1,857 1,509 2,730 
Source: See Table 2. 22/ Under the Financial Agreement of December 6, 1945. First t 
Footmotes 1 through 6 on page 2 ani 7 through 8 om page 3 - became due on December 31, 1951, when payments were made of mil- 
9/ For description of content, see Table 6, footnote 3. lion princ ani $75 million interest. Payments on December 31, 
10/ Novemb , int t% on the public debt is reported as 1952, were $45 million principal and $74 million interest. 
an expenditure when such interest becomes due and payable, as dis- Public 165, approved October 10, 1951. 


Department of the Air Force expenditures, excluding those made on be- 
half of this department out of appropriations to the Department of 


excluiing those incluied else- 


E & 
cf 
i 
i 
i 


4 
After 1947, expenditures for national defense ani related activities 
from other expenditures of the Corporation ani 
ite affiliates, which are inoluied in Table 5. 
18/ Excludes expenditures inclwied elsevhere in Table 3. Beginning 1950, 


3 
F 
! 
5 
i 
: 
E 
; 


was transferred to the U. S. Maritime Administration for liquidation, 
September 1, 1946; aid to China; and beginning 1947, the National 
7 through 





Prior te July 1951, consists of expenditures under the Economic 


Cooperation Act. 
25/ Pricer to July 1951, consists of expenditures for mutual defense 
assistance. 
26/ Includes principally relief to comtries devastated by war, various 
other foreign relief programs, international children's 
funds, and loen for construction end furnishing of United Nations 
uarters 


Total under Mutual Security Act; breakiiow not available. 

Department of Agriculture expenditures, excluding those included in 

Tables 3 and 4 and those for forest roads and trails, incluied in 
5 under “Public works”. 


Table 
29/ Department of Commerce expenditures, exelwiing these incluied in 
Tables 3 and 4 andi those for public roads inoluied in Table 5 wider 
"Public works”; incluies U. S. Maritime Commission for eleven months 
of 1950, wtil it was abolished ani ite functions vere transferred 
into the Department of Commerce by Reorganization Plan No. 21 of 1950. 
30/ Excludes expenditures included in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and 
housing loans progrem, which were transferred from the Reconstruction 


assistance to Greece and Turkey; public buildings, consisting of 
1950; Bureau of Community Facilities 


cluded in Table 3 until the y was abolished by the act of 
June 30, 1949 (63 Stat. 360); Bureau of Reclamation; Tennessee Valley 
Authority; river and harbor works ani flood control under the Depart- 
ment of the Army; and forest roais and trails wer the Departmint of 
Agriculture. 

32/ Excluies expenditures incluied in Table 3. See also footnote 30. 
For more detail of those expenditures, oan Semser 2 8, ana 9. 


not incluied f 
35/ Beginning 1952, borrowings and other 
intermediate credit banks are reflected in the Daily Treasury State- 
ment, even though fumis received ani disbursed umler certain of these 
transactions do not clear through accounts of the Treasurer of the 
United States. 






























June 1955 


BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 
















































































Total 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. |calendar | Fiscal 
year year 1/ 
Net buiget receipts 2/ 
&e 96 243 12h 108 336 1,92h 
12 110 270 109 149 282 159 18e 318 252 203 328 2,474 2,021 
205 = 417 179 o33 es = 28 ws a - im 3 hah 3,068 
197 595 221 1 2 17 ’ , 
225 216 750 228 25h 527| 289 339 95 | | 268 230 5s | 43333 |  ,069 
1937+ eeeseeee 236 225 964 313 285 G2 364 408 288 283 818 5, THT 4,979 
1938. .seccece 290 304 910 ot 369 T30 267 hhh 6 295 345 668 5,550 5, 762 
GW: cn sucaee 267 363 682 340 552 260 365 671 272 357 | 851 5,103 
DO. wececeee 439 791 296 393 599 325 703 327 56 5,712 5, 
DEL. cscccees 4 411 1,557 383 386 1,270 wT 390 1,128 437 558 1,205 8,467 7,227 
IRBs oesk cece 5 Tl 3,538 686 556 2,469 739 581 2,511 599 594 2,695 | 16,290 12,696 
re sonas iil 783 gg | 5,202] 1, 1,472 | 4,567 | 2,001 | 2,724 5,hha | 2,028 | 2,093 | 5,730 | 34, 227208 
Dh eeseseee | 2,7HO 2,4h | 6,532 Epes 2,095] 6,18 | 2,078 | 2,432 5,603 | 1,900 | 2,205 | 5,324 | 43,532 | 43,892 
WS .cecccees | 3,459 ed 6, 2, 2,900 5,702 | 2,435 2,656 4,875 | 2,453 2,322 4,067 | 43,92 ae 
LMG. .ccccecs 3; 3, 5,501 2,159 2,2h3 3,963 2,182 2,246 4 366 2,440 2,288 4 ,050 38, 40,027 
[ PEE 3,725 4, 5» 1,962 2,297 k,ge9 | 2,261 2,438 4,612 | 2,339 2,692 4,197 | 41,010 40,043 
eee 4,196 4, 5, 2,239 2,324 4,859 | 2,096 2,505 4,543 | 2,101 2,540 401k | 41,450 42,211 
WD... occas 3,579 3, 27439 2, 1,945 4,767 | 1,946 2479 4,832 | 1,682 2,3 4,191 | 38,122 36,266 
1950..... ones Se 2,972 820 1, 2,320} 4,408 | 1,882 2, 4,605 | 2,056 2, 4,211 | 37,834 37,045 
IGBB.< cevsesis & bh8 4,257 8,12 2,626 3,146 7,089 | 2,571 3,594 6,209 | 2,635 3,521 5,279 | 53, 48,143 
aa 4,953 74 ica G4 3,809} 9,796 | 3,316 | %,050 6,585 | 3,099 | 4,152 | 6,003 | 65,5¢3 | 62,129 
Pn RRS aa Sa 5,479 . * 
Budget expenditures 3/ 
saceugeee 495 347 261 435 266 368 4,659 
1933. eecesece 334 346 428 whe 433 466 266 304 326 496 488 686 5,017 4 623 
1D. crccocce 950 633 607 6Te Be 462 509 read ba 7” 633 D493 rc} 
eceosaace 4 1 605 727 519 92 j ¢ 2 
1936 ceccccces yy we a 625 551 2,336 425 592 659 532 on yr sn 
’ 668 1,248 501 617 565 491 TL 7635 Lb 
1o3feeeeeneee| 3 | BB} GS] GB] | tee) | | Cl om | ot | | Be] bese 
1939. sccccees 653 585 TH 665 4 = avane = a 6 ; 4 oe rer 
Sodeovees 62k 798 710 1 * i & 
> a ais 1,076 1,482 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 pw oe se oo 
eocccccee 2 4,400 4,810 5,257 5,456 5,921 6,184 3012 . A ° 
acc | ees /598| 72706 | 17300 T&D 8,260 79 | re | 7,66} 7,69 | TT | J 90,17 | 79,622 
Mieceseuds Or 8,012 | 10,12 133] 6,88 8,63) gab 208 | L.78 8,038 pa 2321 3738 93,303 
cocceces 927 1 ? ? ’ 2 
eset] Se | see ee) eal 3t3m| bia36| 35287 | 2,75 | 2,663| 2,860 | 2,653 | 3,605 | 42,322 | 60,703 
seccces oe 3,407 3,284 4,996 3,553 2,962 2,673 2,39% 2,143 3,176 38,576 39,289 
RR 2°oo 2s 30a 2'sh1| 2,222| 4,018, 3,782 | 2,335 3,066 | 2,911 | 3,263 "02 | 36,209 | 33,792 
199. +006 eves | 3,205 2,972 3,652 3-331 3,104 4,656 | 3,434 3,585 3,995 | 3,12 3,227 3,722 ; %1,714 40,057 
1950... +0200. 3, 2,496| 3,269) 2,857) 2,962) 4,296) 3,013 2,515 3,520 | 3,170 3,102 | 3,742 | 38,255 | 40,167 
Wc cccnnaes 2308 3,211 4,058 007 4,517 5,969 4,739 5,087 5,163 5,483 5,178 5,627 ’ dh ,633 
9998. cscescee 4 105 5,704 6,016 5,659 6,930| 6,762 5,018 6,070 | 6,383 5,161 7,124 | 71,366 66,145 
1993 37 | 5io8| 6 6,362 
shindain tes ; % ‘ s 
Budget surplus, or deficit (-) 
413 251 -18| -311 -158 -32 2, 
en etn as “222 236 -158 -333 20% “18 | -108 -122 | he -358 | 2,583 | 2 
193h.cccccece| TAS 430] 190 905) -3e2| 2h | 2-227 ~6| -wg | -353 | 256] +, -3,630 
1935. cccccece ~260 281 55 - -168 -194 453 -226 -B 407 -18 ry 2m 
1936. .ceceses -233 =2h3 179 -397 98} -1,809 -135 -253 ~164 413 -303 = oa 7 
a « 426 -210 33 125 “277 =209 -1 ’ 
pS ote as ay: = Bo Pr) 6 -399 2 -8 483 622 -166 2, a4 
1939. -385 22} -103| 9-457] 35h] = -332| + 96 a| 2% | ep] - “43300 | -3, 
19h. | =368 “184 -7| bis 28| 519 | -361 -3h| -56h | 532 | 5353) “3,918 
Db. cccccecs -799 665 | 1,022 se -321| 1,224 | -1,278 -861| -1,891 | -1,332 | -1,479 | -11, te 
- - =3,0eb) 2,341) -4,518 | 4,875 -3,410 | -5,585 | -5,417 | 4,232 | -b2,462 | -21, 
ess] See | Sikes e,ua| sinse| Sio0e| -32603| -57498 | 5,17 | -2:227| 5,595 | -5,85% | -2,0Ub | 35,602 | -97,N20 
5,518) 3,880 egy =3,98| 2,449 | -5,937 | -5,776 | 1,976 | ~6,194 | =5,706 | -3,00% | ~53,650 | ls 3 
ak 683 -3,514 -2,3T3 4,972 46,028 -3,838 ~6,126 <4 ,293 “1,497 -3,165 ~2,208 43,594 “3318 
2h3 1,902; 1,591) 1,131 -873| -1,105 -499 1,723 “420 ae : 5 Len 976 
46h 2,102) = =1, be -67| -1,272 “52h 1,940 -55 oe22 2,43 
1, 2,788 inea Bo Bhi) -1,645 169 1k77| -810 £23 "88 | 52h 8,419 
1,783 ates -1,159 111} -1,488 -1,106 837| -1,230 -783 469 | -3,592 -1,811 
1990. 2. sceies ah 476 1,551 -1, -6h2 108} -1,132 3hk 1,084 | -1,114 ~252 470 - -k22 -3,122 
WOR. <i tabhe : 640 1,087| — &, 05h aie +1,370|  1,119| -2,168 | -1,493 10h6| -2,847 | -1,658 -347 | -3,358 3,510 
1952... eevee “501 4bS 4,182) -1,693} -1,850 2,865} -3,426 -968 515 | -3,283 | -1,009 | -1,121 | -5,8he 4,017 
1978 «0s scdias ~676 -116 4,315| 73,503 
Source: Daily Treasury Statemen’ in public debt securities are excluied from buiget expenditures and in- 
oy yiseeh your ening dune 30 of pou Maiheahens cluded with other such investments under "Trust account and other trans~- 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors actions". Corresponding adjustments were mate in November 1950 end 
Insurance Trust Fund and refunds of receipts. Jenuary 1951 for net investments classified as buiget expenditures dl 
3/ Expenditures are "net", after ellowance for reimbursements to period July through October. Dutght expentaempes. enelute ine, auvante 
appropriations receipts of revolving fund appropriations, ani public debt retirement which are chargeable to the sinking #. ° a 
receipts credited to disbursing accomts of corporations ani uder special provisions of lew. Peguante to: the Teenewey, prineipelly i 
agencies having authority to use collections without formal covering vholly omed Government corporations, for retirement of cept oe 
into the Treasury. The figures incluie transfers to trust accounts, disposition of earnings are excluied from both receipts expend. e 
transactions of the Foreign Economic Cooperation Trust Fund, Further information on — Borner vege ion 2 cape Ae 
tablished under Economic Cooperation 1948 Stat. ’ Cooperation Trust Fund may Annual Report 
bye yon iy ~ Secretary of the Treasury, pages 512 and 515. 

















Table 7.- Gocial Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 



























































Receipts 
Excess of Gross receipts Deductions 
Fiscal year net receipts, 
or month or expendi- Social security taxes Appropriations to Refunds of Bet 
tures (-) Total Federa) Old-Age and social receipts 
For old-age For unemployment| survivors Insurance security 
insurance 2/ | insurance 7/ Trust Fund 4/ taxes 5/ 
1945....... vaendens ‘“ -306.7 1,594.5 1,309.9 184.5 1,309.9 7.2 177.4 
Macvuductdcéreuk -363.5 1,418.2 1,238.2 179.9 1,236.2 5.8 17. 
1947 dvetductecn 5T3.3 1,664.3 1,459.5 18.8 1,459.5 8.2 176.7 
1988........ eWeedend ya 1,824.2 1,616.2 207-8 1,616.2 7.2 200.7 
Wade oceccdasetess 9 1,913.1 1,690.3 222. 1,690.3 9.7 213.1 
| SP é “1,155.0 2,332.7 2,106.5 226.3 2,106.4 9.9 216.4 
Sa veweesdedse “1,192.1 39323. al 3,119.5 Si 3,119.5 12.2 221.3 
ME. bb Ca cexvaicce “1,173.6 3,827.5 3,568.6 9 3,568.6 9.6 269.4 
19SS-Tuly...csecesees “152.9 187.7 182.5 5.3 182.5 5 4.7 
August ..ecccccee 92.1 450.7 434.0 16.8 k3h 0 & 16.3 
éveeue -16.2 234.9 234.8 3 234.8 5 -.3 
October......... -188.1 207.5 204.3 3.2 204.3 6 2.6 
November........ -108 .6 547.8 532.7 15.1 532.7 3 14.6 
December........ -102 .3 3 302.9 14 302.9 5 9 
1953 -January......... - 3.1 117.4 15.7 127.4 ; 15.2 
Pobruary....++«+ ate 7.3 485.6 181.7 485.6 t 181.3 
March.....esesee 3.9 438.6 42k .5 14.0 kok .5 3 13.7 
ABELL es ccccccees -237.2 234.2 232.4 1.7 232.4 4 1.3 
Expenditures 
Grants to States 
Fiscal year Adminis- | Trenefere 
peered 4 trative | t Social Security Administration Children's Bureau Burean of 
Total os | F-0-A. Total Old-age | Aid to Aid to Aid to |Matermal |... ..300 | chia | SuPLovment 
7 and 8.1. ascist- | dependent | the disabled | and child | ~) 22 itare [S924 
Trust Fund ance children | blind v health chi Mires | coltere ia/ 
IDE, cvcaveces « 48h 2 32.2 - 451.9 ry 333.6 52.8 10.0 - 5.4 3.8 1.4 34 
>.” eee 537.6 39.2 - 498.4 361.2 59.3 10.3 . 6.3 4.2 1.3 55.6 
UR. cerecovens 750.0 25.5 4 Tah .1 515.7 13.4 14.9 - 10.7 7.5 2.0 59.8 
1968...... pean Bho. 20.1 -7 819.6 573.1 141.7 16.9 - 10.5 7.4 3.4 66.6 
19K9....45 acoce | Agee 14.6 3.3 1,085.1 710.8 190.0 20.3 - 11.3 8.2 3.7 140.7 
WWW ssceccoceee | 2,372.4 1h.1 3.6 2:323-f 843.2 256.1 24.2 - 11.2 7.6 3.9 207.5 
WD51L.vececeseee | 1,423.8 17.8 3.7 1,391. 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
MEFs He ciesds 1,423.0 2h .0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.1 7.2 186.5 
1952-July..... 157.7 2.0 - 155.7 97-5 37.9 3.7 6.3 2.2 1.7 1.6 4.8 
August... 108. 2.0 - 106.4 70.3 27.0 2.7 4h 6 3 1 1.1 
Se 115.8 2.0 . 113.9 63.6 25.0 2.4 4.3 é 6 7 16.7 
October... 190.8 2.0 188.8 g2.0 34.7 3.5 5.9 2.0 1.4 2 49.1 
November . 123.2 2.0 - 121.2 81.2 30.6 3.1 3 5 3 1 2 
December . 103.2 2.0 - 101.2 66.8 20.0 1.8 4.0 1.2 1.6 1.0 48 
1953-Jenuary... 179.7 1.9 - 177.8 84.7 32.6 2.9 5.2 1.7 9 5 49.3 
February... 5 1.9 - 1086 66.5 26.7 2.5 3.9 1.2 1.2 2 4.5 
March..... 9.8 1.9 - 7.9 6 BS * “ 6 8 9 4.9 
April..... 238.6 2.0 - 236.6 156.9 59.4 5.9 11.5 1.8 1.9 8 -.7 






































Source: Daily Tr Stat t 
Vy Excese of expenditures is covered by appropriations by Congress. 





2/ Taxes on employers and employees wider the Federal Insurance Contri- 


butions SS SS Some Gnaianate $58 U.S.C, 1400-1432); and tax on 
self ig ee tee eee 
1950 (26 U.S.C. 480-482). The tax on self-employment income is 

levied and collected as part of the individual income tax beginning 
with the taxable year 1951 ee eee oe Se 
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records maintained in the Social Security Administration. For purposes 
of this table, beginning January 1951, the same amowmt as is credited 
each month to the trust fund is shown as estimated current tax receipts 
for old-age insurance. 

z Interest on refunds is included under “Administrative expenses”. 
Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as amended; 
administrative expenses reimbursed to the General Fumd of the Treasury 
py Section 201 (f) of the Social Security Act, as amended; administre- 

ive expenses wider the Wagner-Peyser Act of 1933, as amended 
(29 U.8.C. 89a); and interest om refunds of social security taxes. 

7/ Aid to permanently and totally disabled (Title XIV) as added by Social 
Security Act Amendments of 1950 (Public Lew 734), approved August 26, 
1950. 

8/ For weemployment insurance and maintenance of public employment offices; 


the U. S. Employment Service for the period December 1942 through 
June 1948, when it was not in the Bureau of Euployment Security. 

9/ Total includes expenditures for grants to States, Public Health Service, 
as follows; 1945, $10.7 million; and 1946, $.2 million. After 1945 


ee ae, were made under provisions of the Public Health Service Act 
oes (58 stat. 682). 
ed than $50,000. 








June 1957 









BUDGET RECEIPTS AND EXPENDITURES 








Table 8.= Railroad Retirement Act - Budget Receipts and Expenditures 
(Im millions of dollars) 





net 
or 
(-) 








eee Pee eee eee eee 2) 


1945.. 
WHT. . 2006 eecceesecrerecereees 
1948 
1949 


SSCS TEKH TERE HE SESE EES ES 


SOP OHO eee eee esses eTreees 


1950.. 
DBL. sseveces 
1952. eseevees 





UPSS-Tuly.csscececessccceceses 
RUBUBE. cc craccsecereseces 


October.....+++: 
Hovember......+- 
December........ 


LPSZ-TaMUATZ. 0 es ecceresecsees 
FoOruary.cccccccceseceses 


March...cecccccesesescces 


APTALs cccccccccsccccececs 


erecesece 
eeeeerese 








Receipts Expenditures 
a = meme Aaminis- | . Transfers to 
carriers pgpenans etl yr Net trative Railroad Retire- 
end their on carriers and receipts Total ment Account 
employee Ps te explagoce v (trust account) 
285.0 2 284.8 31.1 2.3 308.8 
282.6 9 261.7 a8 2.6 291.9 
380.2 * 380.0 a M3 = 
“4 * 557.0 : J x 
8 5 563.4 = ret oe 
2 ‘ 549.6 7 9 7 
ns ; 577.5 3 * 608.0 
735.0 2 734.8 T?.7 * T10.7 
16. * 16.5 49.3 * 49.3 
Ce * 89.2 86.1 * 86.1 
3 * 5.3 53-9 * 53.9 
id * ; 12.4 * 12.4 
88.5 ° 3 &.0 : &0 
52.9 -7 52.2 58.3 “a 58.2 
14.2 * 14.2 13.4 bd 13.4 
89.4 * 89.4 90.6 * 90.6 . 
51.8 * 51.8 52.2 3 51.9 
12.6 - 12.6 2.5 * 2.5 




















Source: Daily Treasury Statement. 
L/ Excess of expenditures is covered by 
Interest on refunds is incluied 


under Paatndatretive expenses" 


3/ Inoluies interest on refunds (see footnote 2). Beginning in 295°, 


by Congress . 


* 


administrative expenses prev: 


paid 
Table 6). 
Less than $50,000 


from the trust fund (see 


Table 9.- Railroad Unemployment Insurance Act 2/ - Budget Receipte and Expenditures 
(In millions of dollars) 


















Receipts Expenditures 
Zxoess of 

Fiscal year receipts, Railroad Transfers to Railroad 

month tures (- wemployment Total Administrative Unemployment 
“e yA asi insurance expenses 4/ Account, 
contributions 3/ Trust Fund 

1945. ebeseobseceustdescosdetsdcese 6 13.2 12.6 3.7 8.9 
TING. cccccevccesecscose ececccecoce -.2 12.9 13.1 3.5 9.6 
S: . 5 ua 13.7 4.5 9.2 
~.6 4.5 15.1 5.5 9.7 
5.1 ° 9.7 14.8 5.9 9.0 
1 ° eee recesesscosesecesesesesese 3.2 9.1 12.3 6.9 5.4 
+ aeapphte See: ererrrieerrer tee t tre) 4.o 9.8 5.8 5.8 - 
IDFR .cccces pecccdedececcscceccddeccesve 6 10.3 9.7 5.3 he 
IDS Tuly...cseseees Secvdeavessedsthinns 5.5 * 5.5 6 4.9 
Ped ccecesecceseosccecdcocees -.3 m -& 4. - 
September. ..ssessccesccceee aeese 2.0 2.4 5 mn - 
OOCORET. co ccsccceccocccoccsorecoes -4 * + + - 
HOVOMDOT. ..occcccccccececososeces -.6 Pf ‘z 7 - 
December... cecesecscccoccsdceceses 1.8 2.4 6 6 - 
1953 -January.... “1 * Pe a - 
oe -6 2 8 8 o 
+ a ye. 2.1 2.3 2 2 2 
a y a - 


AMTLL. cecccccccccececccccsccsooece 





























of the taxable pay roll; the remaining contributions 


Insurance Accowmt (45 ng 
the Railroad Unemployment 


“308 (2). 

















Table 1.- Gummary of Trust Account and Other Transactions 
(Im millions of dollars) 









































1954 Budget document, released January 9, 1953. 
of total budget receipts and expenditures in 1954 as presented in the 
eager tel hag tee a pcg 1953, see page 1. 
1/ Excess of receipts, or expenditures (-) 
2/ Consists of transactions vhich clear through accounts of the Treasurer 


For revised estimates 





LB oP o> Sugeno except as noted in footacte &. 
Foreign Eo 


Trust accounts, eto. Net redemptions, or sales (-), 
Fiscal year Soin, ssseti athena = ‘a in He weer ag 2/ 
| Expenditures agencies agenc 
or month poredreen oi | Receipts |(other than net | public debt securities 2/ 
transactions }/ tures investments ) Guarenteed | Not guaranteed 
791 7,5 7,086 |' 458 5,200 1,276 277 
52h 3,238 7,712 4&7 3,668 160 -66 
~1,103 2,619 6, 2b 3,625 3,362 387 -28 
-294 2,658 6,515 3/ 3,857 3,060 16 13 
495 1,890 5,724 3,824 3/ 2,321 46 

9 -261 6,669 6, -4o2 8 u» 
679 3,852 1,796 3,985 3,557 -10 37% 

147 255 8,807 i, 3,636 -16 88 &/ 
107 3,543 9, 08% 5,541 3,46 “22 13 
27 3,259 9,547 6,287 3,34 25 -137 
-17 266 Bs &TB 308 lu “37 
TT 403 959 556 397 5 -66 
h22 500 427 -B hs -1 3a 
-252 -186 hOl 587 21 5 50 
201 608 367 481 4 68 
-265 131 TT 617 349 3 x 
“lll -10 286 F¢ 130 6 -35 
272 57% geo 170 oa 4 1% 
“19T -109 bag TS 100 “1 “ul 
MPiDccccccccceccoevece “207 a5 bh3 488 2 -1 51 

Source: Actual figures fram Daily Treasury Statement; estimates based on 


tion Trust Fund (see page 1). 


Ys Beginning 1952, net aamesiiene in Federal Intermediate Credit Bank 
Clear through the accounts of the Treasurer of the United States. 






































Table 2.- Trust Account Receipts 
(Im millions of dollars) 
Federal Old-Age Goverument Goverment. Other trust 
Fiscal year Total and Survivors oe as t Unemployment peep — life employees’ funds and 
or month Insurance Trust fiodenh Trust Fund Fund Insurance retirement accounts 
Funda Fund funds }/ 2/ 
7,086 1,4 32h 1,508 2,127 97 557 1,038 
1,712 1, 312 1,280 2,351 103 6s 1,666 
cy) ve | # | ie | “e | S| B | sky 
,515 1 197 1,313 » 
5,7 1,924 625 1,173 690 92 680 529 
6,669 2,367 645 1,262 1,076 87 809 403 
1,796 3,hu2 678 1;5k2 68h 86 850 545 
8,807 3,932 850 1,643 786 87 gi2 597 
1953 (Eetimated).......... 9, 08h 4 435 TT3 1,553 631 86 970 634 
1958 (Estimated)......... 9,547 4, 780 798 ‘ ste 8h 1,080 631 
MD Rancesctsocescsves 38 184 ao 55 53 3 363 31 
Mages. orccccccsececes 959 439 86 328 hl 3 ‘ 28 
erecscecécce 427 2kg Sh 19 4O 1 36 29 
ol 222 13 a8 ko 4 * bl 
975 538 & 263 36 2 3 17 
THT 469 59 12 37 2 39 29 
286 18 ua 28 42 4 hh 37 
geo 4K 91 213 oa 3 26 51 
6ag bao 53 22 hk 3 36 5h 
4h3, 28 u 67 37 3 36 38 





seignicrage on silver wider the Silver Purchase Act of 1934. ‘Thereafter 
ewoh seignicrage is included with other seignicrage under buiget 


7 Exoluies Foreiga Economic Cooperation Trust Fund (see page 1). 


















ee ee | 











Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 



















Federal Ol4-Age/ pasiroaa | Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement} ment Service Life Life employees ' trust funds fund 
or month Insurance Account Trust I L retirement and accounts 
Trust Fund Pund Fund Fund funda }/ 2/3/ (net) 3/ 
Wes ebpenees ah 267 BLS nl 128 25 152 428 1,669 
1946..... seeonseea & bh 358 . ie 1,146 280 50 267 1,57% 647 
1947 coocccece Spee 466 1B 869 282 67 323 1,073 372 
1948...... seovage cd. Semen 559 222 859 302 70 2hk 1,234 367 
WAR cccevesas one 3,826 &/ 661 278 1,324 348 61 222 526 4/ Pst 
Wie ccecen eepiliend 6,950 TH 304 2,026 2,988 14 268 370 96 
Wk sc evas eraser | 3,985 1,569 321 900 614 TT 271 Fed 194 
pS IEE as a, 2,067 391 1,049 996 ] 300 13 346 5/ 
1953 (Estimated)... | 5,582 2,651 466 926 705 ge 367 TOs -360 
1958 (Retimated)..| 6,287 3,269 482 9TT &9 Ge 38h 670 -106 
1952-July....+-0- ° 473 179 39 92 64 9 27 nl 8 
Aagust...e.es = 38 116 48 6 26 2h 129 
September... “BB 37 71 4g 6 28 18 -k90 
October...... 587 221 38 D kg 6 31 23 166 
Hovember..... 367 220 38 ag hl 5 30 wu -31 
December .... 617 262 39 TT 48 5 31 41 14 
1953 -January..... 230 100 4 6 30 41 -192 
F eceee Re pa % 3 N4 7 29 32 -136 
Maxch...ccvee 758 7 39 no 53 1 32 56 21h 
APTI. ccccces 488 256 ho ge 50 8 33 ko =-30 




































Source: See Table 1. 


1/ Consists of Civil Service and Foreign Service Retirement funds. 
2/ Includes Mjusted Service Certificate Fund, District of Columbia, 


Indian tribal funds, expenditures 


against 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities / 
(Im millions of dollars; negative figures are excess of redemptions) 


3/ Excludes net investments in public debt securities beginning 1951 
(see Table 4, footnotes 3 and 4). 

&/ Exolutes Foreign Eo ic Cooperation Trust Fund (see page 1). 

5/ Includes transactions by the Air Force and the Army beginning 1952. 







































































Trust accounts, etc. 
Fiscal year Federal Old-Age Wational ‘Goverament | Government ities ace poner nol 
ae Total | Total trust and Survivors Railroad . yoenplegunnt — ete employees! re end agencies 
account, etc. ae Trust —— Trust Fund awe et eee a Sunde v s/ 
5 5,200 1,137 182 1,437 1,97 B 399 2 - 
3668 33668 1,002 156 "we 2,053 &7 309 2 - 
3,362 3,362 1,198 148 4h3 1,234 60 282 * - 
060 3,060 1,194 569 Wh6 461 32 363 6 1 
2,311 2, 1,29% 346 -160 353 32 47 ° ¢ 
1990. crcvoces ete -4o2 . — 338 = tS - a 5h3 ; a 
1951...+.- oceséos 3,557 3,3 1 357 
1952.....0.0- SI] 3366 3,355 1,950 hig -245 i a 4 281 
Estimated). AL 3,328 1,824 626 -32 6 606 6 118 
re ~ rome ? 37195 1,608 31 626 -48 3 694 2 149 
308 - u -35 1 : 330 1 * 
101 51 214 “4 6 15 -10 46 
44 352 7 7 “40 2 4 a 9 
21 7 70 25 8 -12 3 * 15 -16 
482 398 137 ub 2 : 6 3 6 87 
349 357 305 20 34 - - - 6 8 
-12 122 -25 -85 -10 3 9 aha 
io = Re 53 121 15 2 Z * -5h 
100 2 15 - -10 3 4 * 38 
APTLL..cceee 12 lak 180 27 -13 -10 “ 2 16 -33 
Source: See Table 1 4/ Consists of net investments of Government corporations which for 


prior years are incluied in “Deposit fund accounts 
(net)"; and net investments of wholly owned Government corporations 
and agencies, which for prior years are included in buiget 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund a 
(Im millions of éollers) 






























































Receipts Expenditures other than investments Het hasets, end of period 
Fiscal Appropria- Interest | trans- Aéministrative increase, 
your tions and we fers a . expenses e 
all Total profi from sotea | Beet? Reimburse-| Salaries “a 
month , Se on General | States payments | ont to | and (=), Total — es ong 
2/ tavest- | rma | 3/ sears | mene = 
ments und asse 
7,021.3 | 3526. - - 936.4 783.5 152. - 6,613.4 6,613.4 6,546.3 67.1 
igke. 1,238.2 7.8 - - i212 es or . ye 7,641.4 7,548.7 92.7 
pn | 1,459.5 | 163.5 «a - é 6 15.6 25.2 1,157.0 8,798.4 6,782.3 56.1 
1,616.2 | 190.6 7 - 559.1 511.7 13.0 34h 1,248.3 |] 10,046.7 9,936. 109.9 
1949 1,690.3 230.2 3.3 ° 660.5 607.0 133.8 39.7 1,263 .3 11,309.9 11,230.7 - 19.3 
1950... 2,106.4 | 256.8 3.6 - 7s. 727.3 13.7 43.1 1,582.7 || 12,892.6 | 12,644.86 267.8 
1951......-| 3,412.5 He 3 267.4 3.7 9 | 1,568.5 1,498.1 17.5 52.9 1,843.0 || 14,735.6 | 14,322.8 412.8 
1952 .ss.0++| 3,932.5 6/| 3,568.6 | 333.5 3.7 25.7 | 2,067.1 1,962.4 23.7 61.0 1,868.5 || 16,600.0 | 16,273.21 327.0 
1933 fe} & 435.0 4,000.0 | 395.0 . k0.0 | 2,650.5 2,560.0 23.6 66.9 1,764.5 || 18,384.6 | 18,097.0 287.5 
Est.)| 4,779. 4,298.0 | 431.8 50.0 | 3,269.0 3,079.1 24.0 6.9 1,610.8 |] 19,995.4 | 19,705.0 290.4 
1952-July.. 7 182.5 - - 1.2 179.2 3 2.0 7.8 4.5 |] 16,60%.5 | 16,273.1 331.5 
Aug..-| 4538.5 kz .0 - - 4 169.4 lea. 2.0 4.6 269.1 || 16,873.6 | 16,374.21 499.6 
Sept.. 0 238 10.9 - 3.3 207.7 200.9 2.0 4.8 41.3 16,914.9 16,447.9 467.1 
Oct...| 222.8 20k .3 u.8 2.7 220.9 213.9 2.0 5.0 1.0 || 16,915.9. | 16,528.2 397.7 
Hor... 538.3 532.7 - - 5.7 219.9 213.3 2.0 4.7 328.4 17, 234.3 16,655.2 579.1 
Des...) %69.3 302.9 | 163.5 7 2.9 261.9 219.7 35.0 7.3 207.4 || 17,441.7 | 16,960.45 481.3 
1953-Jem... 118.1 7.4 - ~ a? 230.2 223.2 1.9 5.0 “111.9 17,329.8 | 16,972.5 357.4 
Fob...| 491.7 485.6 - * 6.2 236.5 229.5 1.9 5.1 255.2 || 17,505.0 | 17,003.4 581. 
Mar...| 439.9 kak .5 10.9 - ah 27.3 2h0.1 1.9 5.3 192.6 || 17,777.6 | 17,144.% 633.2 
Apr...| 268.5 232.4 | 1.8 - 1.2 255.8 2h9.0 1.9 5.0 -1-4 || 17,770.2 | 17,324.0 46.2 
1937 to 
date.... | 27,399-0 6/| 2,971.0 | 2,353.0 15.4 59.5 | 9,628.8 | 8,977.9 340.1 320.8 | 27,770.2 }17,770.2 | 17,32%.0 Wb .2 
Source: See Table 1. 5/ Salaries and expenses of the Bureeu of Olé-Age and Survivors Insurance, ¥ 
Y, ete Oe eies tentye aa Bgeaiien”s eas. paid directly from the Trust Fund unier Labor-Federal Security Appro- 
for basis, see “Buiget Receipts and Expenditures", Table 7. priation Act, 1947 (60 Stat. 679); and beginning 1949, also adminis- 
3/ Under Title II of the Social Security Act, Section 218 e) as added trative expenses reimbursed to the Federal Security Agency. 
by Section 106 of the Public Law 734, approved Angust 26, 1950. 6/ Beginning November 1951 the total incluies “Other” receipts, in the 
4/ Under Section 201 (f), Social Security Act Amendments of 1939, as nature of recoveries from expenditures incidental to the operation 
amended. Amount for December 1952 incluies $33 million estimated of the trust fund. 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 
























































Fiscal Receipts Expenditures other than investments met Assets, ond of period 
gor - | Interest Taminis- lor decrease (-), - 
pom y ations by | on Total Benets§ trative | im assets Total eee | Sees 
Congress }/ | investments yegmeatp expenses 2/ mpute balane } 
6-b5...+) 1,868.2 1,425.7 keh 952.5 952 .5 - 515.6 515.6 500.5 15.1 ' 
peenes 312.0 292. 19.9 152.0 152.0 . 160.1 675.7 657.0 18.7 
19h7... 00 322.4 298.2 24.2 173.3 1B .3 - 149.1 82h .9 805.5 19.4 & 
comgcee 7197.4 738.5 38.9 222.3 222.3 - 575.1 1,399-9 1,37%.5 25.4 
IGh9.. e000 671.4 626. 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 79.1 
Ted 2 687.0 &2.2 304% 299.9 4.5 hah .8 2,264.0 2,057.6 186.4 : 
a 490.8 70.2 321.0 316.2 4.9 2h0.0 2,483 .9 2,414.5 69.4 : 
“7 70.8 3/ 8.9 390.7 38.6 6.1 439.0 2,922.9 2,863.1 59.8 ; 
7733 683.5 2 465.6 459.4 6.2 307.7 3,230.7 3,167.0 63.7 
793 694.9 9 482.4 476.0 6.4 311.4 3,542.0 3,477.7 64.3 ; 
49.4 49.3 a 38.7 38.2 6 10.7 2,933-7 2,87%.0 59.7 1 
86.2 86.1 2 37.7 37.2 5 48.6 2,982.2 2,924.9 57.3 
Sh .2 53.9 3 37.4 36.9 5 16.8 2,999.0 2,941.8 57.2 : 
12.7 12.4 + 37.6 37.2 +4 -28 8 2,97%.2 2,916.6 57.5 
eo. &.0 5 38.0 37.6 4 46.5 3,020.7 2,960.2 6.5 
58. 58.2 6 39.2 38.5 x 19.6 3,040.3 2,980.4 9.9 
13.6 22.9 7 38.6 37.9 7 -25.0 3,015.3 2,955.8 59.5 
91.4 90.6 8 36.0 37.6 3 53.4 3,068.7 3,008.4 60.3 
52.7 51.9 a) 38.7 3 * 14.0 3,082.7 3,023.0 59-7 3 
13.5 2.5 1.0 4O.1 39.5 6 26.6 3,056.1 2,996.4 59.7 
1936 to 
: date.... 6,298.3 5, Ha 392.9 3,178.2 3,157.7 20.5 3,056.2 3,056.1 2,996.4 39-7 
Source: See Table 1. (ieee refunds) under the Railroad Retirement Act, and transfere are a 
]/ Totals my differ from those in Table 2. Prior to fiscal year 1922, tade currently, subject to later minor adjustments. 
appropriations were incluied in Table 6 when made but vere incluied in g/ Paid from the trust funt wler Title IV, act of June 29, 1949 “ 


Table 2 vhen amounte were transferred from the General Fund. Effective (63 Stat. 297). 
July 1951, pursuant to Public Law 134, approved August 31, 1951, the 3/ Appropriation in November 1951 reduced $19.5 million by surplus verrent, 
to the pursuant to Section 1214 of Public Law 759, approved September 6, 1950. 











TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 
(Im millions of dollers) 

























































































Receipts ci Expenditures other then investments ee Assets, ond of period 
: — Interest Trensfers |ment In or ; 
yoar 3 r= : snpley 
or Total ‘Trene-| Transfers! oy tote | With- [to Ratl- [surance “oe eta Tavest- | Uuex- 
wont Deposits | Comtri-| fore | fren invest - dremals | road Unem-| Assount}/|'-) Sotel =| ponte pended 
by jpeg from Adminis- ments by ployment a dalance 
Be YD | sane | 5?) 
1936-45... | 9,688.6 8,540.3} 502.5 38.0 $01.5 | 2,373.4] 2,222.5) 106.3 h&.6 | 7,315.3 |] 7,325.3 | 7,307.2 8.1 
1986......| 2,279.8 | 2,009. Peg | 9.6 | 2h3.6 | 1,145.9] 1,228.3 | ate "133-9 | 7,889.2 | 7,409.0 | 40.2 
esccs:| iame | Leora} west =| oa | wos| o83| weal 2 | a S| Ssesco | Beges | aes 
1989....-.| 1,273.2 | 968.0 sae 9.0 | 380.1 | 1,313.8] 2,227.1 - | 86.75/| -2h0.6 || 8,382.6 | 8,238.3 | he.2 
1950......| 1,281.0 1,098.8 -T - 54 167.1 | 2,025.5| 1,879.0 - | 166.5 -Teh 5 9 41h.3 23.6 
195... 2.00 1,362.6 3 ‘ a 16h.2 900.3 wes - | 32.0 a/ 3 12 Broan 0 
1952..0-0-| 1,643.3 1,439.0 15 - 4h 186.5 | 1,068.6] 1,000.3 - 48.3 -7 || 8,673.9 | 8,687.1 9 
-) 1,553.2 ) = 4g 202.4 926.1| 930.0 16.1 2 || 9,301.2 | 9,273.2 28.0 
io fee} 1,595.7 0 16.0 - 5.1 7 975.8 900 .0} 716. 9 || 9,920.0 | 9,899.1 20.9 
1952-July. 2 50.3 * 4.9 * 92.0 &. 7.2 -36.8 || 8,637.2 | 8,622.1 25.1 
Aug... 2 328.0 & - - + 15.9 103.9 - 22.0 212.2 || 6,6s9.4 | 8,826.1 23.3 
Sept 19.0 15.1 3.6 - 3 71.5 6.5 8.0 52.4 | 8,797.0 | 8,786.1 10.9 
Oot. 47.8 a * 8.4 53.6 46.0 7.6 -5.7 || 8,791.2 | 8,778.2 33.1 
Hor... 262.9 a » > io.h . é 6. 213.5°|| 9,008.8 | 8,969.1 | 15.7 
Dec.. 111.6 17.6 3.6 - - 90.4 71.2 69.0 - 8.2 34.4 |] 9,039.2 | 9,023.1 ol 
1953-Jen.. 28,2 28.0 * - - el d 89.1) - 10.6 -71.6 || 8,967.6 | 8,938.1 29. 
8 213 212.9 3 - - - Ke 85.6) ‘ 8.8 8 Pees 3,079.2 
Mar... 21. 17.9 3.5 - ~ 35 120.2 100.5} - 9.7 88.4 998.0 , 24.0 
Apr.. 67.3 56. * - - 10.5 92.0 &.2 - 7.8 -2h.7 || 8,973.3 | 8,962.1 22.3 
1936 to 
date... | 20,365.2 | 17,476.2| 928.5/ 107.2 90.2 | 1,763.2 | 11,391.9 | 10,690.4) 107.2 | 594.3-5/) 8,973.3 |] 8,973.3 | 8,962.2 12.3 
Source: See Table 1. period from January 1936 to Jume 1939, inclusive, from employers who » 
1/ Bxolutes interim advance of $15 million from the Treasury and subsequent come within the purview of the Railroad Unemployment Insurance Act. 
repayment, both taking place in the fiscal year 1940. Represents excess fumis of the Railroad Insurance Ad- 
2/ Represents contributions under the Railroad Unemployment Insurance Ac ministration Fumi, uder act of Oct. 10, 1940 (5% Stat. 1099). 
of 1938, as amended (45 U.S.C, 360 (a)), im excess of the amomt specifiei 5/ Tnslules Wwensfere to tho Bitisesl Cnuaiapal> Ainsainasetion Pent 
for administrative expenses. (See Receipts and Expenditures”, as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9). senting for over-eellections due to retroactive change in 
3/ Represents amounts transferred from States to Railroad Unemployment In- tax rate (45 U.8.C. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 
Table 8.- National Service Life Insurance Fund 
(Im millions of dollars) 
Receipts acing 5 Reng Net increase, Assets, end of period 
Fiscal og 9p e or decrease 
fon Premiums | transfers from | Interest on Benefi Special | (-), im Invest- Unex- 
Total | and other | General Fund investments | 7°%#l and vidents | assets Total ments pended 
receipts refunds - balance 
19h1-45.... | 3,398.0] 2,06%.% 2,289.3 Shh 166.4 166.4 : 3,231.6 3,231.6 3,187.1 Sed 
1946..,0006 | 2,351.0 Shk.7 ae 12h.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.2 
poe coos | 1,506.1 516.6 t 170.9 279.3 279.3 - 1,22h. 6,527.6 6,473.7 53.9 
ere Bae 387-5 0 199.2 301.9 301.9 ~ 437.7 6,965.3 6,934.7 30.6 
1949... .s006 690.1 392. 0 210.3 348.2 348.1 . 341.9 7,307.2 1,287.7 yr 
1950....00. | 1,076.4 « 472.8 0 2,987.9 354.9 | 2,633.0 -1,911.5 5,395- 53» 
1951... .0. oe i] Ga 3 613.6 sit "222.2 7.1 3 Me cow} 30.2 
1952.20.00. | 7060 426.4 203.5 156.2 996.3 55.5 | 540.8 210.2 5,255.6 6.9 
1953 (Est. 391.0 8.3 156.0 705.1 705.1 - -73.8 5,182.7 6 a 
a tet | ek 0 45.6 155.0 69.1 | 629.1 ; 47.6 || 5,196.2 3 ito-6 33:3 
et ee > ¥ 5 a Ee “33 |} Steste 31762 59 
eee « vs . ok TeT ~ ° . . . 
pe 8 i} : 48.6 36.0| 12.5 8.7 I 5: 5,176.6 52 
49.0 36.3 12.7 49.2 5,220.0 5,164.5 55. 
40.8 32.3 8.5 5.2 5,214.8 5,164.5 
48.0 36.6 11.5 -10.7 5,204.1 5,164. 
h2.5 33.8 8.7 -1.9 5,202.3 5,154.5 47.8 
oe 4 33.9 10.5 -.6 5,201.7 5,169.5 32.2 
52 8 35.7 17.2 -11.0 5,190.7 5,159.5 31.2 
49.9 35.8 we. -12.9 5,177.8 5,149.5 28.3 






























































Tabie 1.- Gummary of Cash Transactions 





(In millions of dollars) 



























































Cash operetions other then borrowing Net cash 
Increas. Memorand: 
pa Cash operating income Cash operating outgo Net cash 0 iis Bet redetgte 
peecen oni treet Gash [Cash trust [Exchange | Clearing opereting | repayment | erreese (~)q from 
ccoount | Tote: | Dulget jeccomt  |Stabiii- | eccomt tor | aot | | of db pemnaliy m 
eipts|receipts eqgenti~ expents rea 2/ — ey = outgo (-) aa balance authority 2/ 
Ws 66sc tases & 9 4 Tei 50 2ho 9 952 -768 het: 5 1&4 ahh 945 4g 47h 4 
eben | ghar | alsst | ksteso | sekee | 0,326 - - | @5738 | -17,899 tayo | -10;h60 s 
egbeb eee , Oh 3,707 $3932 33/180 3,270 1,026 555 36,931 6,659 “19,3 -10,930 xy 60 
1 eeeeeseeee 1, 804 32% 45, sR, 2, ohh 563 3 36,496 8,903 7,2 1,624 37 
WAI esececcese| 38,145 3, 41,628 37,517 3,328 98 - 40,576 1,051 2,513 -1,462 46 
1950. sececcces 4, Ok6 40,970 36,977 6,868 -207 483 43,155 2,18 4,231 2,08 : 
195... 5,552 33,439 ia5795 | 3,807 “13 ou | 45,808 7,635 | -5,795 18 83 
1952... ee 6,102 1,993 €2,599 4, ST 9 4Ol 9956 137 525 3 6 
1953 (Zst.)...| 68,522 6,¥b2 Te, 95: 71,313 5,345 -25 76, 843 -1,891 2 
1994 (Zat.)...| 68,860 | 6,769 | 75, 7,505 | 6,292 - 3 | mien | Sent 6,50 a 3 
195@-July..... 00 3, 6,211 468 “14 ~432 6,233 -2,680 597 
August... Poe bi | @ 47848 554 25 195 5, 622 “Th et in 3 
September! 6,563 316 6,898 5,912 -Th - 229 6,066 832 -€28 204 5 
October..| 3, 3,418 6,2k2 589 - -316 6,514 -3,097 2,116 -981 
Hovender.| i; ine _ | ger 4,950 368 : 2h3 5, “561 2,022 1,862 ; 
December. rs 6, 6,620 59 5 a5 7,36% 1,044 “527 -1,572 5 
1953-January..| 5 221 5,239 5 287 - -hol 5,442 -203 -1 - b 
Powruary.| 5,475 R 6,267 5°h27 3a -19 5,75 513 “1 5 2 
March... ee 10,499 3 , 6,059 DT 19 135 6,970 4,072 -3,188 88h 3 
April....| 2,846 368 3,24 6,262 491 - -289 6,443 =3,229 97 -3,326 2 
1953 to date..| 50,937} %,928 | 55,85 | 58,065) 4,375 16 480 61,967 6,102 | 2,715 -3,387 ¥6 
Source: Actual figures based on Daily Treasury Statement; estimates cash buiget receipts shown in these tables, but is excluied from the 


dased on 1954 Buiget document, released January 9, 1953. For 
revised estimates of total buiget receipts and expenditures in x 
Os SS eeeetne, 2a Sheers. Ses Seeeraee $8. CONINSS A 


L/ The U. S. subscription to the capital of the International Monetary 4/ 


is tax message to Congress on May 20, 1953, the cash 
deficit for 195% (cash operating outgo less net receipts from the 
estimated at $3.3 billion on the 
1 


. 


~ 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























Plus: Noncash Less: WNoncash buiget receipts 
~~ Stage éatanted Payments to Treasury by Goverment jes eens 
Fiscal year budget from budget agenc ie. Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | for duiget 
V profits tax stock and -in administrative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 4/ 
U5 cccccccccces bh , 762 894 136 83 26 - 27 45,519 
Sedeoccesese 40,027 -970 155 90 27 - 37 38,902 
eae ae 4O, 043 -39 120 91 3 - 16 39,884 
Weecovcceces 42,211 -10 396 & 23 270 lk 41, Bok 
UDO. secevcccces 38,246 4 9% 1 5 38 ob 38,145 
1950.. - Fred -1 1g 17 57 27 17 36,925 
1951.. 143 -1 255 20 149 6&5 21 47,887 
LP ecoscceceses 62,129 | 137 5 K) 10 26 61,991 
1953 (Est.)..... 68 ,697 . 185 4 150 - 31 68,512 
1954 (Eet.)..... 68 , 665 « 205 4 168 - 33 68,460 
1952-July....... 3,316 * 2h 2 19 - 3 3,292 
August..... h 050 * 2 . * - 2 4 O47 
6,585 * 3 os * - 2 6,583 
October... 3,099 * 4 * 1 - 2 3,096 
November 4,151 * 3 - * - 2 4,149 
Decembex’. 6,003 * Tl - 36 - 35 5,932 
1953 ~January.... 5,061 * 43 2 34 - 8 5,018 
February... 5,479 * 3 - 1 - 2 5,475 
March. ..++s 10,502 * 2 * * - 2 2499 
April....- 2,889 7 3 * 1 - 2 2, 846 





























Source: See Table 1. 

1/ for further detail, see “Buiget Receipts and Expenditures", Table 1. 

2/ Deduction from buiiget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
vonds as a cash deduction at the time of redemption of the bonds 

5); net issuance, or redemption (-). . 

Government corporations not wholly owned. 


Feéeral Old-Age and Survivors Insurance Trust Fund through 


a/ By 
October 1948. Thereafter includes also transfers from Railroad 


% Insurance Account to Railroad Unemployment Adminis- 
tration Fund (see “Trust Account and Other Transactions”, Table 7), 
and reimbursement by the District of Columbia. 
less than $500,000. 








ow 


eel 























TREASURY CASH INCOME AND OUIGO 


Table 3.- Derivation of Cash Budget Expenditures 


(Im millions of dollars) 























Less: Noncash budget expenditures 
Total Interest payments Buiget expenditures involving | Payments to Treasury | Equals: 
Pisce. year | utget by Treasury ok oo issuance of Federal securities | by Government Cash 
or month = On To Govern- gree Meee | fo agencies bulges 
Hy aa Total | savings |ment corpo-| To trust ~ te | Government) Armed | 44 justea| Hotes issued Invest- = 
bonds rations funds and employees} forces | semvice | tO Interma~ | tnterest | ments in 
Treasury | not ME a4 accounts retirement) leave | tonas tional Bank |". Federal 
bills 2/ | owed bonds and Fund Seourities | 
703 2,770 jhe 4 1,659 290 - -108 - 108 A} 93092 
2» 435 22 1,927 281 - ~86 - n8 57, 
2099 467 4 1,362 259 1,846 8 1,36 105 31 age 
19... | kotor | aise | | 5h 29 Ba ag om | ae 2 3 | 3s % (| 3st 
eeecece ’ ? “ bee ? 
1950...0205 | 40 3 57% 32 880 1,383 358 “95 -2 hl 28 9TT 
mt] | RF) eB) ve) mw) Be) S| ct] BR] * ee 
? ? * ™ 3 ? 
Est.) | 7 3,280 4go 37 1 2,107 430 -40 “1 ° is | _ 1,313 
ie tans} sr | soe | is 39 ite 1,189 397 -30 . . 17 - | 5,508 
ee . * : . - 21 - 6 
Oey | St el : . “4 3 | -2| « : : > | Nee 
Sept.. 6,070 1599 4g 1 12 6: 35 3 ba - bad * 5,941 
ae 3 ee ee ee erie 
Dec... | 7,10% 50h 97 3 255 67 38 2 . * 36 ‘ 6,620 
1953-Jan... 182 8h - 2 20 43 2 * - 35 - 5 : 
4 ee 35 168 ho * 2 101 25 2 . ° 1 - sier 
Mar... i 128 23 1 123 58 35 2 * - * - 6, 
ABP eee 6,32 11 ke 5 28 13 35 2 * = 1 bad 6,261 












































Source: See Table 1. 

1/ For further detail, see "Buiget Receipts and Expenditures", Table 2. 

2/ Accrued discount on savings bonds and bille less interest paid an 
savings bonds and bills redeemed. 

3/ Payments to wholly owned Government corporations are not deducted be- 


cause they are treated as negative expenditures when received by 
corporations. 
&/ Treated as noncash expenditures at the time of issuance and as cash ex- 
penditures at the time of redemption; net issuance, or redemption (-). 
* ees than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 











Less: Nonoash expenditures 





















































Less: WNoncash receipts seit ie Bemaie: 
Fiscal year | trust | moter Interest on] shown as —— Cash account | Total o ; por pence trust 
or month account noncash | buiget Goverment Other | ust and noncash Other account 
receipts! ante | in Federal expend- euployees' / socount other expend- By trust Bg a/ expend- 
3 securities itures retirement receipts ised {tures funds and agencies v itures 
itures accounts 
1Dk45.ce00 | 7,086 2,365 1,046 - 4,721 6,294 7,062 5,200 1,563 2768 
1986..... | Tm2 | 2,775 ra 1,927 2m - | i937 | 8236 | 3,919 | 3,668 te "10 | 4, 
Bi: | oe | tae te | 8 (S| ie | eel ye] ee] oR | em | ae 
igo... | semak | erase beg 916 327 ins | 3863 | 6leoo | 2'em | ais 313 256 | 3,328 
1950...0. | 6,669 2,623 880 1,383 358 2 he, O86 6,570 -298 405 69 Py! 6,868 
1951.00 , 2, 2by 972 78 2 5,552 117 3,310 3,309 187 
1952...-0 be 25705 » 1,305 in 3 | Sioe | Seco | Sms | 3395 281 7 | Rot 
1953 (Est.)| 9,064 ec 1,104 1,107 430 2 6, bd 8,977 3,432 3,328 118 a4 5,545 
1954 (Est. ) 9,547 2, 1,190 1,189 397 2 6,769 9,520 3,228 3,195 wg “116 6,292 
1952-July..| 738 438 * 397 39 2 300 TH 288 308 * “21 468 
Aug... 9 128 * a 33 - 831 882 327 352 46 -69 bod 
Sept.. 7 1 2 oh 35 316 5 ys) 53 9 35 “th 
scl el #| 41 8] 8 |:| 81.8] $] £] | | 2] B 
Dec...| 7 360 255 67 38 - 388 | 1,012 48 357 3 p59 594 
1953-Jan...| 266 3 2 20 43 - 222 323 109 “112 ake 21 287 
Feb. 920 2 iol 25 - 792 30% 223 ah 135 Bad 
Mar... Oko 106 13 58 E>) ve 543 6 8&9 61 38 “1 TT 
Apr.e| hg TS 28 3 35 - 368 650 159 Uh 33 47 agl 
Source: See Table 1. 3/ Prior to 1951 consists of net investments of corporations not wholly 
1/ Includes proceeds of ship sales carried in trust accounts penfing allo- owned; beginning with that year, inoluiles also those of wholly owed 
cation to budget receipts from sale of surplus property, and District corporations and agencies which for prior years are incluied in 
of Columbia contribution for employees" retirement fund. Figures for budget expenditures. 
h/ Incluies proceeds of ship sales (see footnote 1); District of 


earnings or repayment of capital stock and paid-in 
corporations not wholly owned; and net 


ast 
i 


in the market of securities of Government agencies. 


* Leas than $500,000. 











TREASURY CASH INCOME AND OUTGO. 














(Im millions of dollars) 


Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 



























































































































































Increase, or decrease (-), a — Piss: Equals: 
in Federal securities Net investments Iesuance of Federal securities re- Het trans- | cash Wet cash 
outs tand ing in Federal sulting from baiget expenditures, | T**Te** | actions im | isguance | PXTOWINS, 
securities etc., or refumis of receipts = guaranteed or 
Fiscal year savings § | securities po Pinan repayment 
or month Guaren-| Total | rotal Armed Botes for | Excess bonds and | not re- of 
Public | teed Federal By trust | By Gor- | forces | Adjusted) Inter~ profits | Tressury | rected in securities! porrowing = 
debt | securi-| seou- Canis ant| erment | leave | service |mational | tax bills eerste te) 
ties rities accounts | agencies | bonds | bonds }/|Benk ant |refuna | 5/ ccsomns. | | mie | o/ : 
/ Fund bonds 3/ : 
WAS... ceeee 57,679 “1,190 56,489 6,738 5,200 32h -108 os 894 342 86 TT hg, 47h 1 
1946.......| 10,780 h3 | 10,763 | 3,409 3,668 1 - -86 - ~970 435 203 66 ee 
IG4T...++-- | “Ld, -387 | -11,523 | 7,892 3,362 1 1,793 8 | 2,140 -39 467 - 28 -19, : 
1948 eeseses “319% -16 7010 1,3% 3,060 69 -1,229 ok -913 -10 559 > 2 = -7,280 , 
1GH9... 200s 78 -h6 432 | 2,916 2,311 319 “164 -2 -123 -4 580 - 2,513 ; 
1950.......| %,587 -8 4,579 334 -hO5 97 -5 -2 166 -1 57% - “Uh 4,231 
MRR. sacace 11 10 | -2,226 | 4,085 3,369 187 -160 2 B -1 638 - 37% “5,195 , 
1952...2+0-] 3, 16 3,900 | &,336 3,355 261 -68 -1 9 “1 TT e -88 “525 
1953 a) 4,795 22 4,817 | 3,88 3,328 18 -ho -i -u * 490 - -13 gel 
1954 (Est. 9,900 25 9; 3,439 3,195 ag -30 bad ® 125 e 137 6,573 
19s2-July..| 3,968 “1 3, 397 308 * 3 * 1s ° TT - 37 3,597 
Aug... 5 8 413 351 46 -2 * -25 * hh - 66 -229 
Sept..|  -504 1 503 91 53 9 3 * - * 4g - -34 -628 
Oct...| 2,238 5 2, 2h 37 -16 -2 . - * - 50 2,116 
Hov...| 2,513 6 2°59 a 39% 87 -1 * - * & - 68 2,022 ; 
Dec... H4L 3 -38 WhO 357 8 2 * 45 + 97 * -50 527 
1953-Jan... nu 4 we 212 -112 ake -2 * - * 8 . 35 -1B 
Fed.. 1f2 2 227 223 5h -2 + 19 * ho - 134 -178 
Max... | -3,099 1 | -3,098 101 61 38 -2 + -19 * 23 - u -3,188 
APY. +s 105 1 106 152 Us -33 2 ° > ko Me 51 OT ue 
‘ 
P 
Source: See Table 1. Dulget receipts at the time of issuance and as & cash deduction at 
]/ The issuance of these securities is treated as & noncash buiget expend- the time of cash redemption; net issuance, or redemption (-). 
iture at the time of issuance ani as a cash budget ture at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or redemption -). Inelufes borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Less than $500,000. 
3/ The issuance of these securities is treated as s noncash deduction from = 
Table 6.- Cash Operating Income and Qutgo by Months 
(In millions of dollars) 7 
Annual total ; 
Calendar year Jen. Feb. Mar. Apr. May June July ang. Sept. Oct. Nov Dec. jCalendar Fiscal 
year year }/ 
Cash operating income: ; 
TWh. .cccccccecececeres| 2,925] 3,208) 6,675 | 3,329 3,62 | 6,332 2,327| 3,238 6,015 | 2,212 | 2,877 | 5,538 | 48,19% 47,861 
1GhS....cccccocececeeee| 3,72%| §,275| 7,001) 3,26 3,850} 6,016 2,768 | 3,372 5,276 | 2,809 | 3,030 | %,328 49,608 | 50 ; 
IGk6....c.ccccccececece| 3,032] §%,068] 5,69) 2,366 2,965} &,183 2,332] 2, i585 | 2,683 | 2,813 | 4,256 | 42,635 43 ,839 , 
Oh7.....c.cccccceceeee| 3,022] 4,987) 5,585] 2,226 2,746 | &,886 2,4b6 | 3,112 4,666 | 2,589 | 3,305 | 3,987 | 4,329 43,592 ; 
IAB... esccee veccecece| 882] %&,548] 6,019) 2,402 2,969| 4,877 2,268 | 3,162 4,667 | 2,280 | 3,190 | 4,106 hh ,9TL | 45,400 ; 
19h9...ceeccceceeeceeee| 3,683 | 3,093] 5,595] 2,830] 2,595) §,798 | 2 of. | 3,250 | %,915| 2,086 | 2,965 | 5,263 | 82,378 41,628 
1990.......- resesssenes] 3¥ias| 3/595| 5,162| 1,683| 2,939] 4,687 2;n0| 3,526 ‘ 2ho6 | 3,887 | &,488 | 42,52 | 40,970 
MD cicocnccocccccse ash See 4,877 8,489 2,960 4,148) 7,367 2,854 | &,600 6,555 | 2,855 4 ,293 5, 6h2 59,338 53,439 , 
WReseeeveverererseeee| 3383] 8.27 20,436 | 4,609) *, 722 9,988 | 3,593| »,878 7098 | 3,828 | 4,997 | 6,320) 71,3 68,093 
WD53.ccccocececccececes| 5,239] 6,267] 21,082) 3, ’ 
= : 8,178 | g&,810| 93,996 ; 
~~ scceecece] 7,537} 8,009] 8,565] 7,677) 8,027 8,478 7,289 | 8,146 7,686 | 7,886 | 17,373 i ,810 ’ 
ec) yes] i] 8ryes| re7e3| 8836] 8.829 | 1750 Tare | 6,326 | 5,913 | &,75% | 5,226 | 86,1k2 | 95,188 
WABenecner ensteserere & 668 3,700 3,876 3,600 3,83 sae 2,785 | 2,760 _ = 220 32% Pe + fn : 
ee icaseaquincese Gane: an 2, 3,063; 2 a 3,073 3,943 | 2, ’ , ’ 
cepa 7 mene eats: 2’so7 | 2726| 3,818| 2,397| 2,507 4/129 35h 2950 | 3,197| 2,779 | 3.47% | 4,235 36, 36,496 5 
WN9..cecececcececeeess| 2,095] 3,299| 3,830) 3,330) 3,709 4,550 .| 2,966] 3,715 3,887 | 3,266 | 3,426 | 4,070 he,642 | 40,576 ‘ 
1950 317] 37537| §,086| 3,36] 3,700| 4,062 | 3,383 3,009 | 3,199 3,335 | 3,415 | &,008 | 41,969) %3,15° 
1951 3,% 3,522 4,219 &, lbh 5,155 5,223 4 843 5,565 4,862 5,801 5 ,6ke 5,621 Eads 45, 
1gs%e. 5,*73 9328 6,120 ide 5,71 6,978 6,233 5,622 6,066 6,514 5,558 7,3 v2; 67, 
1953 5,442 ? 6,970 7 3 
UGWh..cccececececcceree| Hy622| -¥,903) -2 ~&,358| -&,305| -2,146 | -%,922 -b,908 | -1,671 | -5,67% | -+,496 -2,640 | -46,616 | -46,095 
1GN5..cccccsscssesecees] -¥,003| 2,88 4 “n’Zon | -87586| -2/813 | -%,986| -,3h2 | -2,050 | -3,104 | -2,72% -896 | -36,53% | -b,985 
WRG... ceccsececccecee| “2,696 38 1,773 | 1,235 888; -379 +413 43 1,641 -161 Shh 578 236 | -17,899 
Wh7..ccccccceeseeesese] 2,206] 2,860) 2,624 -835 -35 102 ~€27 hl 723 18 816 510 5,703 19 
WRB... cccceceseseccees| 2,986] 2,808) 2,602 a 462 THB -320 212 1,469 | 499 263 -128 or 193 
BND. di ccecescdsocnscs G29 635| 2,708] -1,699) -1,114 2h8 -885| -566 1,068 | -1,220 461 193 | -1,267 1,052 
OD fecki.scétacaseton-. ae 56} 1,126| -1,661| -76e| 6 2,038 sus | 1, 909 Te 485 nae} -2, 
SEE. os chccccevatistod Se 1,396 270 | -1,288| -2,006) 2,26 | -1, 965 | 1,693 | -2,986 | -1,348 22 | 1,308) 7,635 
eRe EB 7) 4, =1,283| -1,029| 3,020 | -2,680) -THs 2 | -3,097 | 561 | -1,066 | -1,583 137 
Ws. cccoscttcciieseea Ow 513| 4,072] -3,229 
See Table 1. }/ Fiscal year ending Jme 30 of year iniioated. 




















GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 


(Im millions of dollars) 






























































Bullion, coiz, and Deposits in Federal Deposits in 
End of fiscal owrency . special Liabilities 
yeer or month Total a iteries 
Gola. PY, ta 
25 150 22 ,6e2 289 ke 
, 1 oes as ae 310 wae 
1,073 191 1,73 283 438 
1,022 219 1,771 309 » 392 
1,052 1gl 3,268 323 410 
1,086 176 5,680 380 51s 
1,009 19% 5,106 512 
1951 -December’....secccceses 1,033 1B 2,693 kag 521 
SORA, oan sh <cnendcaces 1,010 181 6,027 479 4 
BnGNBB es. cocccscccccese 1,004 175 5,190 468 
Geptember.......esesess 1,001 179 5,217 4gl hol 
OctObOF....-crecececess 1,006 163 4,145 485 568 
Hovember....-cceseseses 999 162 5,98 511 4 
Docember......csccecess 1,007 160 4,368 463 
ume | mm | B | B 
t 179 4735 516 3 
986 169 1,859 513 51T 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities 
Table 2.- General Fund Balance by Months 
(3nd of month, in millions of dollars) 
Year Feb. Mar. May July Aug. Oct. Nov. Dec. 
376 647 384 145 339 TS ! 555 
222 133 364 834 1,200 909 1,107 1,026 
4,902 ’ 2,022 2,472 2,137 1,812 1, 2,564 
2,081 thé 1,957 1,789 1,475 158 1, 2,209 
1,767 7866 2,358 2,230 1,904 iJ + 1,906 
WBToccveccocccesdevcesoccccceces 1,539 826 1,75 2,639 2,902 2,6 2,608 2 
Wi cocecéicnsveackucicunes 27975 | 3,140 27567 2;116 | 2,260 2, 256h7 308 
3,343 332 2,92 2,447 2,231 1,913 2,165 2,4 
2,350 2, 2,030 2,258 2,454 1,920 1,817 1,928 
1,701 | 2,725 1,904 2,599 | 2,873 2,64. | 2,319 | 3,560 
19h2...2.0- pvdderesssadplrenceseeé 562 4S3 2,812 288 1 4 ,896 082 | 10,54 
Winns cvcokdiictaskadapsacnabect 3300 2179 127687 8505 2 a 193297 wh958 12’29h 
IW. .ccccccccccesceccoescoecoese 19,155 606 8,522 21,924 | 17,672 21930 803 | 22,236 
WMS .cccccccccccsccesececsccscsces 17,313 | 15,277 9,625 22,08 18,631 QR, s445 | 26,003 
1946. ..006 ecenasesodnegcosocobucs ,901 | 24,367 18,536 12,029 | 11,040 8,070 i 3,502 
IGRT. ccccccaccccccccccscovccccccs 7,134 6,909 4,066 3,069 3,400 4,107 935 3,097 
Wi dneachedetunatisdetnedchios 43318 | 5,353 96 5,0% | &;832 4; Boa 3 208 
Wicdiccopedvdpaatrcdetbanehses 5,291 | 5,767 3,163 3,337 | 4%,428 4,737 | 4,422 | 4,679 
WW. ccccceseccccvesscacesccosese 5,186 6,121 h 6k 4,500 5,185 4,145 1239 4 232 
WE cc ccdshickaccsabeiecssacbens 5,38 8,569 5, 782 5,620 5,095 48% | 4, 4,295 
MID. code cvskecacsetameranessacs 5,075 | 6,840 5,421 7,925 | 6,952 6,17 | 7,636 | 6,064 
Ws 620050b.c0,ce0 scbbieoe evashaee 6,024 6,908 






































Source: Daily Treasury Statement. 























DEBI OUTSTANDING. 


Table 1.- Summary of Federal Securities 
(Im millions of dollars) 






















































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
fiscal Guaren- Guaran- Public debt @uaven- 
po Ana Total ot co Total pon Total Inter Other ell 
month de’ ° ot - ~ y 
ties = ties Total Matured | national/ rund of 3/ ties 3/ 
Vv / Bank 2/ (matured ) 
433 256,766 | 256,357 409 2,350 2,326 269 . é 2,057 oh 
476 268,578 | 268, 467 1,322 1,312 376 Se - 935 10 
go 255,197 | 255,113 83 3,279 3,173 — 416 1,72 802 6 
B ne 4 250 ,063 69 2,234 2,229 66 1,161 Te2 3 
27 250, 250, 762 2h 2,012 2,009 265 al 1,063 660 3 
20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
29 252 ,879 252, 27 2,372 2,370 512 ap 1,283 575 2 
a6 256,907 256 ,863 ae 2,2hh 2,2h2 hig * 1, 550 1 
68 2.8. 2.8. 3.8. 2.8. 3.a. 2.8. 2.8 a.8 3.4. 3.8. 
43 2.8. 2.8 2.4. 2.8. 2.8. 2.8. 2.8. 2.8. 2.8. 2.8. 
551 278,451 277,912 539 1,313 1,301 238 as = 1,063 Br 
he 257,11 257,070 ho 2,350 2,348 age > 1,296 560 2 
* 260 , go 260 ,908 3 2,166 2,165 332 ve 1,288 5a6 2 
39 ,098 | 261,060 come 2,125 319 - 1,263 Die 2 
4o 260,615 | 260,577 39 2, 2,105 300 ° 1,263 She 1 
aS 262,864 | 262,820 43 2,100 2,099 297 - 1,263 539 1 
51 265,394 265,345 aS 2,089 2,087 286 ”, 1,263 539 1 
fe 265,346 265,293 33 2,100 2,096 304 = 1,258 536 1 
48 ,3T0 ’ AT 2,080 2 266 ° 1,258 335 1 
50 26°35 2 he ag 21096 | 210s 28s - | 1977 533 2 
51 262,430 | 262,380 50 2,106 2,105 316 - 1,258 532 1 
52 262,601 | 262,550 51 2,082 2,080 252 . 1,258 529 1 


























figures from Daily Treasury Statement; estimates based on 
1954 Buiget document, released January 9, 1953. For revised estimates 
of total buiget receipts and expenditures ani the deficit in 1954 as 








(Increase, or decrease (-), in 


Table 2.- Net Change in Federal Securities 


Presented in the President's tar message to Congress on May 20, 1953, 
see page 1. 
Footnotes at end of Table 2. 


millions of dollars) 















































Total outstanding Interest-bearing debt Matured debt ani debt bearing no interest 
— Guaran- Public debt Guaran- 
Fiscal teed toed 
—, totea | Tut | scowt- | otar | Ton | ssourt- | gota Inter- | sone seourt - 
ties ties Total Matured | national rir y d 3/ ties 1/ 
Vv / Bank 2/ (matured ) i 
57,679 -1,190 55,707 56,813 -1,107 Tee 866 68 = a 798 -83 
10, 7h0 43 11,812 11,7 58 -1,029 “1,014 108 4 - | 1,122 ah 
“11,136 -387 “13,381 -12,997 -383 1,858 1,862 “145 416 1,726 -133 3 
5,99 -16 5,065 -5,050 “4 eb ~o Bed “350 563 80 2 
478 -k6 653 698 45 -221 -220 -35 -25 -98 62 -1 
4 587 #8 4 bal & aad “7 138 139 20 -hl 207 “kT -1 
ee 10 -2,347 -2,358 10 222 222 247 bd 33 -38 -1 
3, 16 4,028 4 O12 17 -128 -128 -33 - -9 -26 + 
4,795 22 n.a. n.a. 2.8. n.a. n.a. n.a. n.a. n.a. 2.8 n.a. 
195% (EBet.)....... 9,875 9,900 -25 n.a. n.a. na. n.a. a.a. n.a. n.a. n.a. na. n.a. 
1952-Jully.....+++- 3,956 3,968 “1 4,034 & 0&5 -12 “71 -78 88 - ls ok * 
August....... 8 13 5 157 152 5 -39 -39 -12 - 25 2 * 
September. . “03 -508 1 483 48h 1 21 -20 -19 - - -2 * 
October...... 2,243 2,238 5 2,249 2,2h5 5 -6 6 “4 - - -2 * 
November ..... 2,519 2,513 6 2,530 2,525 6 -12 -12 “1 - - -1 * 
December. .... -38 4 3 “kg 52 3 u un pT) 7 5 -2 * 2 
1953 -Jenuary...... u +6 Qh 4 -19 -19 -18 - - -2 * 
Pobruary....+ sh 1fe 2 168 ke 2 16 16 oe ~ 19 1 * 
March...s....|  -3,098 -3,099 1 -3,108 3,110 1 u u 32 - -19 3 * 
APTL1L. ccncees 106 1065 1 Te 1m 1 66 66 ory - - -2 * 
ps 


























V Excludes guaranteed securities held by the Treasury. The interest-bearing 
debt shown here consists of F. H. A. debentures and C. C. C. demand 
issusee the 










2/ 


Agreements Act. The notes bear no interest, are nommegotiable, and 
are payable on demani. 

Inclutes savings stamps, excess profits tax refund bonds, and cur- 
remay items. For current-month details, see "Statutory Debt 
Limitation”, Table 2. 

* Lees than $500,000. 

n.a. Hot available. 

















DEBI OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 


(Im millions of dollars) 






















































































Public issues 

Eat of =| Towel itubetabio Houmarketable 

fiscal interest- | |Special 

bearing | Total Treasury bonds Armed =| Treasury 

ath |Public | public Certir- Sa Tae rele | ee ee eee eee 

issues | Total | Bills Hotes re~| bonds savings | savings invest- 

_— — eligi- | etricted|2/ rena” |netes | 2007? laces |2/ 

ble 2/ series 
ae 256,357 7,545 | 182 17,041 | 34,136 KOT | 69,693/ 36,756 | 196 | 56,226/ 45,586 10,136 - - | 505 | 18,812 
aie 2687111 | 265;779 109/606 177039 | yasbo | Blea. | 65'800| 337499 | Bo | 56173 | soross | 6rnaa 4 =| te7 | 207332 
ae 255,113 | 227,747 702 | 15,775 He 4 8,1k2 | 69,686/ 49,636 | 166 | 59,065/ 51,367 5,560 | 1,793 - | 325 | 27,366 
1948.......| 250,063 | 219, 160, 13,757 | 22, 11,375 62,826) 49,636 164 59,506 | 53,27% 4,394 563 959 | 316 | 30,211 
steees +| 250,762 | 227,986 | 155,147) 12,536 | 29,427 | 3,596 | 60,789/ 49,636 | 162 | 62,839 »260 | — &,860 396 954 | 369 | 32,776 
1950..... ++| 255,209 | 222 13 18,418 | 20,40b | 53,159) 49,636 | 160 | 67,564 | 57,536 8,472 297 95% | 285 | 32,356 
1982) eeetbee | exBexe8| doeisar| 33° ee 35,806 | ke,772| 36,06. | 156 | 80,281| 57,572| 7,818 h7 | 24,526 | 329 | 34,653 
1952. +se+e. 256,863 | 219,124 407! 17,219 | 28,423 | 18,963 | 48,200) 27,460 | 1k2 | 76,717| 57,685 | 6,612 =| 1,046 | 373 | 37,739 

Debt peak: 

Feb. 1946 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,043 | bd 471 20,897 
1951-Dec.,.] 257,070 | 221,168} 142,685) 18,102 | 29,078 | 18,409 | 40,897) 36,048 | 152 | 76,483 | 57,587 7,534 - | 13,012 | 352 | 35,902 
1952-July..| 260,908 | 222,963 | 1b4,340/ 17,213 | 28,170 | 18,972 | 52,445 | 27,407 | 134 | 78,623 | 57,709 6,44O - | 1b,096 | 378 | 37,945 

hag...| 261,060 | 222,753.| 1bk,148] 17,206 ,019 | 18, 52,445 | 27,369 ih ote 6,330 - | 16,137 | 385 | 38,307 
Sept..| 260,577 | 222,216| 143,895] 17,207 | 27,763 | 18, 52,445 | 27,365 | 134 | 78,322 | 57, 6,039 - | 24,133 | 391 | 38,360 
Oct...| 262,820 | 22h,430 | 146,775] 19,712 | 16,902 | 30,246 | 5e,h¥h|) 27,338 | 134 | 77,655 | 57,79% | 6,026 - | 13,442 | 393 | 38,390 
Hov...| 265,345 ’ ee 21,715 | 16,902 | 30,253 | 52, 27,324 | 134 | 77,784 | 57,850 6,089 - | 13,450 | 396 | 38,788 
Dec...| 265, 226,143 | 148, 21,713 | 16,712 | 30 58,740} 21,016 | 134 | 77,562| 57,940 | 5,770 - | 13,450 | 403 | 39,150 
1953-Jan...| 265 226,226 | 148 21,709 | 16,712 | 30 58,740} 21,013 | 124 | 77,653 | 58,13% 5,676 - | 13,440 | ho2 | 39,097 
Bo .| Seabee | anerabr| aeerbee| axtyae | aoreee | oon 59,359| 21,012 | 12h | 77,72] 58,268| 5,6he - | 13,433 | 399 | 39,302 
Mar... 262, 223,025 | 145,988) 19,212 | 15,959 | 30,327 | 59,358) 21,009 | 12% | 77,037] 58,371} 4,879 - | 13,387 | 400 | 39,35% 
Apr...| 262,550 | 223,077 | 146,133] 19,322 | 15,959 | 30,375 | 63,114) 17,249 | 12h | 76,964 | 58,423 | 4,798 - | 13,340 | 393 | 39,47% 
Source: Daily Treasury Statement. 
Footnotes at end of Table +. 
: Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarke table 

Fiscal interest- Special 
yeer or | bearing | Total Treasury bonds Armed | Treasury issues 
month public public Certifi- Other U. 8. Treesury| forces | bonds, Other 

debt issues Total Bills | cates Hotes | Bank Benk re-| bonds | Total | savings | savings | isave invest- | 3/ 
eligi- | strictea| 2/ notes donde | ment 
ble series 
1945.2... 56,813 | 52,289] 40,917 2,307 30323 6,092 | 11,610} 15,595 * | 11,371] 10,979 579 - - | -187 | 4,525 
1986....4. 1,7 8,234 | 8,267 2 5,237 | -3,829| 16,703 | -16 “53 | 3,449 | -3,426 - - | -7%8 | 3,520 
19KT.. 22. “12,997 | -18,032 | -20,904 | -1,268 | -9,508 |-10,119 | 3,823/ -3,823 | -1s 2,872| 2,332] -1,151 1,793 - | -101 | 5,035 
1988...... -5,050 -7,895 | -8,356 -2,018| -2, 3,232 | -6,861 * -2 461 1,907 | -1,166 -1,230 959 9 OAS 
1989...... 698 1,866 5,199 2,221 6, “7,719 | -2,036 ® -2 3,332 2,986 467 -167 4 52 56% 
1950..+.+. 4,hh8 | &,667 162 15997 | -11,009 | 16,808 | -7,630 * 2 4,705} 1,277] 3,612 -99 -1 | -84 | -k20 
1951...+++ -2,358 4,655 -17,393 8 -8,909 15,402 “10,387 13 ,576 -4 12,738 36 -655 “250 13,572 34 | 2,297 
1952. - ++ 4,011 926 2,490 3,605 18,914 16,843 5,429 8,601 -1h 1,565 13 -1,205 “47 -480 be) 3,086 
19s@-July.| 4,045 3,839} 3,932 6 -253 8 | 4,2h5 -53 -8 -93 2k -17T2 - 50 5 206 
Aug... 152 -210 192 -7 -151 4 . -38 - -18 ah -110 - kl 7 36e 
Sept. -537 -253 1 -257 1 * oh - -28h 5 -291 - 4 6 5h 
Oct..| 2,2be 2,214] 2,880 2,505 | -10,861 | 11,264 -1 -27 - ~666 35 -13 - ~691 3 30 
Nor..| 2,525 2,127| 1,997 2,003 - 7 * -13 - 130 57 63 - 8 2 398 
Dec. . 52 413 -192 2 -190 13 6,296| -6,309 - -222 90 -319 - ca 7 361 
1953-Jan. ey 83 “1 3 - 9 * -3 | -10 90 194 3 - 9 “1 53 
Feb.. ; « -129 * -TH 6 620 -2 bad 90 134 -35 - a 2 205 
Mar.J -3,110 | -3,162] -2,456 | -2,h99 * 46 “1 -2 - -105 103} -763 - a 3 
Apr. ijl 51 lah 101 - 47 | 3,756] -3,760 - -93 43 81 ~ 47 8 119 



























































1/ Issues which comerc 


ial banks demand 
permitted to acquire prior to specified dates, except that: (1) con- 
currently with the 4th, 5th, and 6th Wer Loans and the Victory Loan 


comercial banks 


were peraitted to subscribe for limited investment of 


their savings deposits; (2) commercial banks may temporarily acquire 
such issues through forfeiture of collateral; (3) commercial banks may 


hold a limited amount of such issues for trading purposes. Bank 
stricted bonds may be redeemed at par upon. 


,death of the owner if the proceeds 


weed to pay Federal estate taxes. 


ere 

For a current list of bank restricted issues and the date vhen each 
becomes bank eligible, see “Debt Operations”, Table 1. 

2/ Consists of postal savings end Panama Canal bonds, and also conversion 


bonds prior to 1947. 
3/ Consists of depositary bonis. 


* Less than $500,000. 








Treasury Bulletin 














Issues to United States Government Investment Accounts 
(Im millions of dollars) 


Table 5.- Special 















Federal Federal Federal Government National 
Deposit | Federal | Old-Age Savings emplayece’ | Government | service Postal Railroad | Unemploy- 
End of fiscal Total Insurance| ome and and Loan retire- Life Life Savings | Retire- ment Other 
yeer or month Corpora- | loan Survivors | Insurance | pent Insurance | Insurance | Syston ment ‘Trust 2/ 
tien banks Insurance | Corpora- funds Fund Fund V Accomt Fund 
Trust Pund| tion 
1945...... wooed 18 97 - 5,308 37 1,868 589 3,187 ives 501 6,787 u 
NS Meme 22,332 | 120 : 5,910 ig 2377 688 5,240 78 657 6,699 | 1 
be aede 7366 408 - 7,108 62 2, 2 6,47 1,628 806 7,142 30 
ae a 30,221 Ag 37 7,709 Tt 2,623 1 6,993 1,912 1,3% 7,500 nu 
IGN9....ceceecee| 32,716 666 117 9,003 5 3,270 1,318 7; 1,952 1,720 7,340 7 
1950....0. beste 32,356 808 ug 10,418 3,827 1,292 5,342 1,802 2,058 6,616 6 
GL....ceccecee | 98,653 868 TT 12,096 4 i392 2,300 5,836 706 2,his 7,266 3 
IQFR oe cvcvcces 37,739 888 50 1s ,O87 9 5, 00% 1,300 5,192 52 2,863 7,75 9 
1951-December...| 35,902 862 52 12,791 ? 4,756 1,279 5,170 632 2,630 7,629 21 
1952-July.......| 37,985 Bho * Dei 52 5,344 1,300 5,192 322 2,87 7,710 10 
August..... 38,307 Bho 5. hh, 52 5,359 1,294 5,178 522 2,925 7,92 ls 
September... | 38,360 8h0 50 222 3 5,363 1,294 5,177 see 2,942 7,88 i» 
Octobder....| 38,390 Ba3 a6 14,292 53 5,363 1 5,166 522 2,917 7 2 
Novenber...| 36,768 | Sb 2 u, a 5,366 1, 5, se2 2,960 ets 2k 
December... | 39,150 on i, 56 5,370 1,265 5,166 520 2,980 8,123 17 
1953-Jenuary...-| 39,097 912 51 Ls, TH 36 ) 1,282 5,155 512 2,956 8,038 hu 
Fotruary...| 39, 908 50 Ws, TTT 56 33h. 15280 53169 ios 3,008 8159 | 15 
March. ....- 39,354 895 5 u,918 56 5, 1,276 5,159 495 3,023 8,07 19 
ATLL. cscs) 39,47% 886 50 15,098 56 5,390 1,272 5,149 495 2,996 8,061 19 



















































Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amowtes im millions) 











































Total interest-bearing securities Computed annual interest rate 
ma of cute tand ing interest charge Total Public debt CSHEN 
Marketable ise a" 
fiscal year | public debt Public debt cre PEE _ en AE poof 
or sonth and gueren~ | Public | ani guaren- | Public || curi- | public Total | Bills | Certir Treasury | “2° sn ties 
teed ssouri-| debt toed seouri- | debt * Kotes 
ties / ties 3/ = are ae i/ loates donde aaa Vv 
IDES... 2.e00 256 , 766 9337 4,969 4,9 1.935 | 1.936| 1.718; . 875 | 1.20% 2.314 2.473 2.436 | 1.321 
~~ dedten 268/578 a2’ 3,391 3.3m 1.995 2.556 2-73 38 ya 1.269 2.307 2.361 ae a 
snevdodene |; GGT 255,113 5, 5, 2,107 | 2 1. d 1. 307 * i 
apace 250 250,063 5 ay 5 ag 2.182 | 2.182/| 1.gs2/ 1.014 1.082 | 1.20% 2.309 2.623 2.588 | 1.92% 
IAD. .cceceee pe 250, 762 5, 5,606 8.236 | 2.236] 2.001/ 1.276 | 1-205 | 1.375 | 2.323 | 2.629 | 2.596 | 2.210 
199O...cceceee| 295 255,209 5,433 5,623 2.200 | 2.200} 1. 1.187 1.163 | 1.344 2.322 2.569 2.589 | 2.68% 
Siadsasdine a 4 ane 5; 780 5,740 2.270 | 2.270 — 1.569 | 1.87 | 1.399 | 2.327 | 2.603 | 2.606 | 2.656 
We. .ccsccs 256, 256 , 863 5,982 5,98 2.329 2.329} 2.051; 1.70. 1.875 1.560 2.317 2.659 2.675 2.576 
Jaly.....| 260, 260, 6,102 6,101 2.339 | 2. 2.070; 1. 1.875 | 1.560 2.320 2.663 2.689 | 2.617 
= i 361298 oe’ ace 6,120 6,119 2.345 2 2.078| 2 1.806 | 1.560 | 2.300 | 2.666 | 2.686 | 2.602 
260,615 260,577 6,117 6,116 2.348 | 2 2.082} 1.865 1.888 | 1.559 2.320 2.671 2.686 | 2.600 
October 262 , B64 262,820 6,1 6,17 2.349 | 2. 2.090] 1,836 1.890 | 1.755 2.320 2.671 2.685 | 2.565 
Hovember. ; 265,345 6am “ 2.345 “ 2.086] 1.837 | 1.890 | 1.795 | 2.320 | 2.67 | 2.681 | 2.570 
December. | 265,346 265,293 6,242 6,2h0 2. 2.353 | 2.099/ 1.915 1.897 | 1.755 2.320 2.677 2.676 | 2.565 
1953 January. 370 ¥ 6 6,262 2 2-396 2.132 2.008 2.097 1.755 2.320 2-679 2.677 | 2.567 
February. " 6 6 2. a. 2. 2.047 2. 1.75 2,321 2. 2.577 | 2.577 
March... B38 38 6,257 6356 2. 2 2.186] 2.07% | 2.088 | 1.758 | 2.322 | 2,690 | 2.677 | 2.575 
April....| 262,601 262,550 6,270 6,268 2.38 | 2.369] 2.151] 2.118 2.088 | 1.7 2.321 2.691 2.676 | 2.575 


















































DEBT OUTSTANDING 








Table 7.- Treasury Holdings of Securities Issued 


Corporations and Other Agencies 1/ 
(Im millions of dollars) 


Housing Recon- 
and Home 





| 
r 


struction 
Finance 
Corpora- 


tion 3/ 
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September 1950; and housing loans for educational institutions, be- 
ginning July 1951. , 
Thies agency superseded the Boonomic Cooperation Administration, ef- 
fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
(Public Law 165), approved October 10, 1951, and Executive Order 10300, 
of November 1, 1951. 

6/ Yor Farmers' Home Administration progrems. 
For Natural Fibere Revolving Fund; activities have been terminated. 
Consists of notes issued by Federal Farm 
Home Owners’ Loan Corporation prior to 
Company in 1948-50, and advances under 
Aiministration for direct loan 


were canceled on June ee pursuant to the Government Corporations 
Sta 


Appropriation Act, 1949 - 1287). 




















Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 





(End of month, in millions of dollars) 























July 



























1932. .e00s 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20 ,067 20,611 20,813 20,806 ,»806 
1933 cere 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
Baceces 25,068 26,052 26,158 26,118 26,155 27,053 27,189 27, 27,190 27,188 27,299 28,479 
1935..2-0+| 28,476 28,526 28,817 26,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936.00. 30,526 30,520 31,459 32,425 31,636 33,779 33, 4s 33,380 33,833 33,833 33, 79% 407 
193 SESSOe 2902 34,601 34, 728 3h, hd 9213 36,425 36,716 37,085 36,875 36,956 37,0%% 37,279 
1938. 2000 37,453 37,633 37,556 37,510 37, a2 37,165 ,1g92 37,593 38,393 38,423 38,603 39,427 
1939-000. 39,632 Fede 39,985 2°28 282 40 Wo 661 40,291 5 41,036 41,305 41,942 
WhO... 000 42,110 7305 42, 540 42, 42,808 42,968 43,772 43,905 bh ,073 »137 4h 273 sak 

1Dhl....0- 45,877 46 ,090 47,173 47,231 47,721 48,961 513 50,921 51,346 53,50 55,040 aT, 
62,361 62,419 os, 68,571 422 77,136 81,685 86 , 483 92, 90% 96,136 108,170 

114 02h 125,507 139/809 193/903 136,696 141, 52h Ube ,059 158,349 165,047 166,158 165, 
183,107 184,715 184,967 , 201,003 57% 209 , 802 496 210, 2h 215,005 230,630 
233,707 233,950 235,069 238, 258,682 262 , O85 263 ,001 262 ,020 201,827 265,342 115 
279,214 276,012 273,898 272, 269 , 422 270 267 , 546 265,369 263 , 532 262,277 259,149 
261,418 259,124 257,701 258, 343 2568 ,286 259, 448 260 ,097 259,145 259,072 258,212 256,900 

25h, ame .gp0 252,240 252, 252 ,292 253, 253 , O49 252 ,687 252 ,460 252 ,506 252, 
252, 251, 251,530 251, 252,770 253, 255, 256 ,680 256,778 256,982 257,130 
256, 255,724 | 255,718 | 256,350 | 257,357 | 257,561 | 257,87% 257,216 256,937 257,077 | 256,708 
255,982 | 254,997 | 254,727 | 255,093 255,222 | 255,657 | 256,644 257,353 258,298 | 259, 259,429 
260 036 258 , 084 258,292 259 ,905 259,105 263,073 263 , 186 262,682 264,919 267,432 267,391 

, 264,485 | 264,590 

















3,300 

4 562 
Pow ae h 662 
Wis<essé § 646 
1939. sere 4,987 
1940... eee 5,699 
sn 5,915 


1Dh2 ...eee 22703 
19K3. 000. 
19h... es 4 275 


19K5...006 1,530 
1966 ...00. , 

1DhT 2.000 270 
19h8....0. TI 
1Dh9...00e 36 
1950.00. 27 
1951. .sees 18 
1952. ..00. 8 
cians as is 
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3 ,660 3,728 
i, 676 i703 
4 ,660  ,660 
647 4, 852 
sor | de 
6, 6371 
5,688 5,687 
4,372 4,092 
2, 1, 
1,155 1,171 
Se 552 
178 1TT 
ie ie] 
23 23 
22 20 
al 29 
4d 45 
se f 


ie 


1,064 1,615 OS 
4,205 & ,2h8 4 369 
4, Teh 4 669 h, 667 
4,703 4,633 4,633 
5,064 5,015 5,009 
5,480 5,489 5,456 
5,526 5,813 5,808 
6,939 6,937 6,937 
4,582 4,592 4 57% 
3,792 3,92 3,972 
1,565 1,566 1,568 
505 534 5h5 
333 379 400 
& 79 76 
55 51 50 
26 27 29 
16 18 20 
28 32 33 
34 39 ko 
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1933.-e00s 20, 802 
1934... +0 
1935..s006 31,776 
Mededes 35,078 


WBF eccces 
1938.00 42,099 
1939.00 











21,441 21,85: 
26, 443 26, 
32,328 32,367 
36,101 36,339 














22,610 23,099 23,052 
28,254 28,695 29, 06% 
33,328 33,260 33,790 




















be eee , 

IDES... 000 26 

1946...00 2 7, 92 26 262 

19KT...+- 260 , Oh6 261 ,606 259,306 257,880 258,522 258,376 259,528 260,176 259,221 259,155 258,301 256 , 981 
1948...... 256,651 254 ,683 253 ,068 252,315 252,311 252, 253,429 253 ,101 252,738 252,513 252 ,563 252, 
1949....4- 252 ,656 252,747 251,666 251, 251, 252, 253 ,He 255, 256, 709 256,805 257,011 257,160 
1950...... 256 , 892 256,395 255,787 255, 740 256,370 257,377 257,557 257,891 257 ,236 256 ,959 257,100 256,732 
1951.....- 256,143 255,958 255, ’ 255,122 255,252 255,685 256,677 257 ,386 258 ,336 259,647 259, 
1952....-. 259, prade 344 258,124 278,337 259,952 259,152 263,107 263 ,225 262 , 722 264 , 96% 267, 483 267, 445 
1953......| 267,450 267,6: 264 , 536 264, 





Source: Daily Treasury Statement; Office of the Treasurer of the United States; 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- 
dilities. For public debt outstanding by years, beginning 1790, see 1952 


which are guaranteed by the United States as to both principal and interest. 


ies, 


Such obligations vere first authorized in 1932. Prior to 
represent principal shown as a contingent 


1939, the figures 


September 
liability of the United States; begiming September 1939, they rep- 


resent principal outstanding, both matured and umatured. Guaranteed 
securities held by the Treasury are excluied. 





Ss a. te twee 


\? 

























June 1955 











STATUTORY DEBT LIMITATION _ 

The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 

757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 

under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 

obligations guaranteed as to principal and interest by are included in the etatutory debt limitation at current 
the United States (except guaranteeé obligations held by redemption values. 

the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, April 30, 1953 
(3m millions of dollars) 





Maximum amount of securities which may be outetending at any ome time, wmier limitation imposed by the act : 
of June 26, 1946 (32 U.8.c. TT Dhehdcdsdbccaccddvaceseusabsctebedocecess eeeeeee SOHC SSSEHE SHEESH EHESETOSSCOSNESSCSSESOSESESESEe 275,000 






Amount of securities outstending subject to such statutory debt limitation: 
U. S. Govermment securities issued under the Second Liberty Boni Act, as amemded......cccccscccccccccccvccesccccccoceceseceses 263,904 
Guaranteed securities (excluding those hel4 bly the PFORBUET) oo recesccccccccccecesccerccscececcceccreserenseeaseseeeenseesesess 52 
Total amount of securities to t Limi tat: COCR OREO ERE EEE EHO R EEE EEEOOEEEESOSEO HOHE EO OSES EOSOOO ESOS 

outetending subject statutory deb ion 264 ,037 


Balance issuable under Limitation....ccrccesssccececcresscscccescccsssesoscccces COO OR EOE OOHSEO EEO O EE SOEOEEE OOOO OE OESEOEEEOOOSOSOOO OSES ESS 10,963 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 1053 


(Im millions of dollars) 








Ceeeceseseces 


eececes eeerceceere 










F 
: 
: 


eecereesseres ad 








Normarketable: 
U. S. savings bonds (current redemption value) 
Treasswy savings MOTOS. cccccccesesccccececoses 
Depositary DOMES . cose ceccscceses eecee ° 3% 
Treasury bonds, imvestment Series. .ccccccccccccscesesesesececssecereceessesseee 13, 13,. 


Total nommarketable....cccsccccccccccesecccesssccssesesecesessceeerevessseseees 76,944 
Special issues to Goverment agencies and trust fumis....esesesereeeceses eeecescces 39,47 
























Total interest-bearing BOCUPITIOS. ccccccccceccensscecescseseseseserereseserereeeses 262 ,426 
Matured seowrities on Which interest has Coase, .cccccscccccccesseserscccvces eeeseeceees 


Debt bearing no interest: 
United States savings BEAMS cc ccccccesecccsceceresesesesesssesesesereceres eeececere 50 
Excess profits tax refumd bods. .cccccssccccccovesesececesesesecrsonccccvcevssesess 1 
Special notes of the United States: 

International Monetary Fund Series...ccccccseesesisesesecesececvcere 









PSSCSSSSSHSSEHSEHEHEHESEESESETHEHHOF OHO OHEe eeeeeecere 





=" 
eevccere SOOT ESESESEEE EE EHOO HEHEHE EEOOOH® 











Total public eS i as alee de ba epucctsenecccecenuangne 


Guarentee’ seourities: 2/ 


Tmt. 





of 0600000000 5000 66 CME CORE OSOH ESE SSEEEEHS ESET ETHOS OOOH OOF O FOF OOOEE® 31 
Matured. ccococcccvevscccscecscececes tute ee Soerocecereeseesesere a 


Total guaranteed SeouTities..ccccccceddsccececeesceseseveseseseseseseressrerrsesereeeee -. 
Total public debt and guaranteed WOOUTIACLES 6 oc cccccccccccesocceresocecescccscsecsccesesecese 264,037 605 26h Gua 


Source: Bureau of the Public Debt. : (with minor exceptions). See “Debt Outstanding”, Table 3, footnote 1. 
1/ Issues which comercial benks may not acquire prior to specified dates 2/ Exoluies guarentee’ securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1963 ¥/ 
(Im millions of dollars) 





amount of maturities 








Callable issuss 
classified by 
year of: 

Firet Final 
call matu- 
rity 


























3/15/57-59 
6/15/99-€62 


wah 
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ae ee 21/08 Boat - 3/15/55~60 
"| ap poco : 2-3/0 Boma - 12/15/60-65 




















Total. .cccccceseses 
Footnotes at emi of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 10532/- (Continued) 


(Im millions of dollars) 





amount of maturities 





Callable issues 
classified by 
year of: 





First | Finel 
call | matu- 
rity 


Date 
bank re- 
stricted 
issues 
became 


Description of security 2/ 
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«| 2-3/eG Bond - 6/15/58-63....0.0. 





os ae 


2-1/eh Boma - 12/15/59-E2....0006 


Total. ccccccsecscecccsesceceseces 


2-1/2% Bond - 12/15/63-68.......- 


Total. ccocccocecscecesesecesesese 


2-1/2h Bond - 6/15/0469... 20000 
2-1/2% Bond - 12/25/64-69....0000) 


Total. cccccescccsesssesececeseses| 


2-1/2p Bond - 3/15/65-70.....004 
2-3/e$ Bond - 12/15/60-65....0005) 


Total. .cccccccceseceseseseceseces 


2-1/e$ Bond - 3/15/66-T1.....0+6 
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2-1/2% Bond - 9/15/6T-T2 .oseces 


- | 2-1/2% Bond - 12/15/67-T2....000 


TOCAL. ccccccecececececess eevee 


. 2-1/24% Bond - 12/15/63 -68. 6s 


bd 2-1/2% Bond eg 6/15/O4-69..2008 


2-1/24% Bond - 12/15/O4-69 2.0000 
Total. .ccccccccccscscse ececccees 


«| 2-1/2% Bond - 3/15/65-70...0000 


. 2-1/2% Bond bed 3/15/66-T1..ccece 


2-1/2% Bond - 6/15/67-T2...000s 
2-1/2$ Bond - 9/15/61-T2....006 
2-1/2% Bond ~ 12/15/67-T2...0+0s 
Dotalesococesce edaabosis cosvesses 





1,095 
2,76 
3,83 
rrr) 











iL 


mt 


re 
e: 


9/15/53 





3/ Bank restricted issues may not be acquired 
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Table 2.- Offerings of Treasury Bills 
(Dollar emouts in millions) 









Issue date 





Description of new issue 





Maturity 
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wmowmt of bids accepted 
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issue date 
of new 
offering 
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Fed. 19 coos veecssece 
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Mar. 12. .cccccceseces 
Mer. 1D. cccccccccccece 
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ABB Joocecovecccece 
Bs BB cccugducvoase 
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May 7 Beccccccccces 
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Poctecoceccce 
May 28 Prcsesececece 





Tax Anticipation Series: 
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Issue date 


On competitive bids accepted - 









Low 











Mer. WD ccocccccecee 


Average price 
per hundred Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 

Regular Series: 

UWVSS-Fam. 2.cccoceceses 99.452 99 .4e7 2.212 
Tams Brocccccccece 99.498 oy 99.493 2.006 
Phe Wecrcredeceree 99.463 99.454 2.160 
Fe. Boos ccecesece 99.470 1.899 99 46h 2.120 
Tan. 29: ve ceccveess 99.504 1.681 99.500 1.978 
POD. Decsscecevecs 99.487 1.879 99.482 2.049 
Fed. Weeccccccecce 99.502 1.920 99.499 2.00% 
TOD, Wassesssccees 99.500 1.899 99.498 1.986 
Fed. 26..cceseceees 99.877 1.780 99.%70 2.097 
WP! Diccesdececes «453 978 é 2. 
Mars Wessesececece m ° ¢ 2. 

2 
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© Bescvcccccces 
© Beecccececece 
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BB Doccccccece 
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Source: Bureau of the Public Debt. 
1/ Tenders for $200,000 or lees fram any one bidder are accepted in full 
averege price on competitive bids. 

2/ Bank discount basis. 

Y Except $200,000 at 99.498 and $300,000 at 99.480. 
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Except $50,000 at 99.550. 
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"990,000 at 99.250. 
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See and $100,000 at 99.570. 
500. 
,000,000 at 99.700, $1,000,000 at 99.600, and $500,000 at 
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Table 4.- Disposition of Matured Marketable Iseues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security )/ Disposition offers Results of ox- 
by Treasury ehange offers 








Issue Cash Exohange 
date retire- | security | B- in 
nent offered changed for 2/ 





(Im millions of éeliere) 
iif 5,695 5,373 
2a/As/y 1,993 1,918 
2,9@2 2,72 


s/f 
7 1,062 
yy} i a) 
5,999 | 3,36 
s/f 963 886 


6//g 5,09 | %,018 
The 5,601 3,352 


ss i | ‘2 


5,942 
10/i/x9 6,ah8 5,253 


2,315 
B58 
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8,008 
7,967 


., bless Blepg aaa Slek bok 





1,67 
2, 


4,88 





1-7/8f Certificate - 7/1/32-B 
1-7/0f Certificate - 8/15/52-0 
1-7/8 Certificate - 9/1/38-D 
1-1/8f Cerrificate - 10/1/s8-E 


Sexi ES EsSE . 
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1-7/8$ Certificate - 12/1/s8-7 
2-3/0% Bont - 3/15/51-99 
1-7/8$ Certifieate - 2/19/93-A 


2- Treesury Bend, Inveet- 
pe Geers BaF 


ices BHR 





1-7/06 Certificate - 6/1/53-3 
2$ Certificate - 8/15/93-ch/ 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange then 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 


UNITED STATES SAVINGS BONDS 





and K, aleo at higher interest rates. A new current-income 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For detaile of these changes 
see “Treasury Bulletin" for May 1952, page A-1. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounts 
outstanding at current redemption values. Series G, H, andXk 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin", 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1053 
(Dollar amounts in millions) 





Accrued ena ya 
discount d4acomt 


Amount outstanding 
Redemptions 





Matured debt Interest- 
bearing debt 





Total A-D (matured) }/..... 3,989 1, 05% 


: 
Series E and Hoccccoces 68,646 6,720 73,366 
Series F,G, J, ani K.. | 28,966 2/ 599 


4, 90T 7 








35,852 
6, 98% 22,561 








58,413 





Total interest-bearing. 1,320 





Total AK. reccccccccccceces 101,540 8,37% 109,914 


58,413 
































Source: Daily Treasury Statement; Office cf the Treasurer of the U, S. 
Footnotes at end of Table 4, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Sales plus 
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Treasury Statement; Office of the Treasurer of the U. 8. 
of a. 























Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 
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(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series EB through K - (Continued) 
(Im millions of dollars) 


Sales plus Redemptions 2/ 3/ 
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Footmotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 
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discount bearing debt) 
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Footmotes at end of Table 4, (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series EB through K - (Continued) 
(Im millions of éollars) 
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Statement; Office of the Treasurer of the U. 8. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


(Im millions of dollars) 



























































Matured bands Unxatured bonis 8/ 
Series E 
Periot 1/ = Total Series =n Ta exchenge | Total Sales Accrued 
mature! A-D Total omits for SeriesG| wmatured Price discount 
ork 
Fiscal years: 
Wecccocecccecececece 6,137 817 Tre 38 37 1 5,320 4,996 32k 
Wiohcébesccccesesass 5,109 Ts 90 yo 9 4,317 4,046 271 
Calendar years: 
LID. vececscesccecesers 5,840 987 987 - . - 4, 853 4,583 270 
WL. ccocsccecccccccsces 5,651 Tr 5e2 250 aks 5 4,879 & 571 308 
Ms hotcccenncccacesss 5,07 1,015 47 968 ye 6 4,059 3,806 253 
468 9 4 86 86 * 378 2k 
399 83 3 8 i] * 316 Foes 21 
pa x) 3 76 BD * 338 317 21 
3 88 3 & 8h . 311 289 21 
346 T2 2 69 6&9 ad 275 258 17 
ani pes 88 2 87 86 * 333 315 19 
GRUATY ........000 5 101 2 98 98 * 334 31 18 
Vobruary....eseees 6 2 3 109 109 * 257 236 lg 
Mise ccccccccsces 430 107 3 105 10 * 323 302 21 
RBBI1. ccccccccccce 42T 106 2 104 104 * 321 303 BT] 
Source: Deily Statement. 4/ Sales began Jme 1, 1952. 
1/ Details by series om a cumilative basis and by periods for Series A-D g, Stee Seve Ciseentinent after serth 3, 1952. 
combined will be found in the February 1952 and previous issues of the Sales began May 1, 1952 
“Treasury Bulletin’ Comparable data are not availeble prior to January 1950. 
2/ Inclutes exchanges of ma matured Series E bonds for Series G bonis begin- 2 Sepeene Bote aoe wot evetichdo wrtew 
ee em and for Series - 5 Sa See my * Less than $500,000, 
3/ Incluies both matured and umatured bonds; 5 Pp Preliminary. 











June 1953 





Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14,1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
Savings Series A from May 15, 1951, through May 14, 1953; and 
Savings Series B beginning on May 15, 1953. 


Details concerning terms and conditions for purchase 
and redemption and information on investment yields of 
Savings Series B appear in the present issue of the 
"Treasury Bulletin", page A-l1. Similar information with 
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respect to the offering of the earlier series was published 
currently in the "Treasury Bulletin", and appears also in 
the “Annual Report of the Secretary of the Treasury" for 
appropriate years. 


In the following tables sales ané redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figuree on redemptions, Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1983 
(In millions of dollars) 




































































Redemptions dmount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes 
Aebt debt 
Series A (tax Series) .cccccccesccccccecccccecs 407 }/ 406 67 1/ 339 1 - 
Series B { tax OWS) cine cece cécbecccocassiesse 4 ohh 4 ky 182 V/ 4, 761 * be 
BORED Co ccccdossccoccriccoccccsccdcocosbcecee 32,438 2/ 32,432 11,040 21,393 6 - 
BOTlES Decccocccoccsccecvccccccsccccsccccscesce 12,333 12,125 9,098 3,027 5 203 
Series PWPTTITITITITITITITITITITTT Titi 9,165 4,571 1,043 3,528 % 4,595 
Tote. cccccccccosecsesccesccesevccccccesosecese 59,287 478 21,430 33,048 ; 2 4,798 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-1945 and Series C. 
1/ Inclutes exchanges in connection with the offering in September 1942 * Less than $500,000. 
Table 2.- Gales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions }/ smownt outstanding 
26,867 18,725 1,256 17,469 6 10,136 
3,525 6,935 2,6 4,305 20 6,7 
3,057 4,200 2, 2,015 28 3; 
1 2,14 3,303 1,972 1,331 35 ee 
SOCCER ESESEHESESSEHEEOEEESEEEESOESD 2-998 He 4 ri Mi 53 = son 
1G .ccccccecccccccecesesesscesecesesecesese ’ , 
Si:actievercsiuchabebtkasamerstandnetquces > 5,799 3633 Net 4 18 [a8 
PBR. ccccecesecccccesececsececesecssssecesece 95 6,17% 3,837 2,737 ub 612 
Calendar years! 
WING. occcccccccccecccccecccccisececcseces 31,050 22,737 2,691 20,046 TI 8,235 
calee bicepthiitecnacaanaghiesedeeacaden 2) 789 5,305 2,337 2,968 id 3,78 
RRO TT SORENESS 2,925 3,2h4 1, 1,36 col 2’ 
SOOSOCE SETS SEESEOSEEEEE SEES TEESE ESEOOS 3,032 3,87 2,bs6 1, 6 ,5T2 
GND. cevecccccccecicocccccoscccsccccccosecce 5,971 2,951 1,58 1,366 4g 7,610 
1998. cocccvocdconccececesooececes 3,613 2,592 1,802 790 ho 8,640 
Wolecccccccecececsesscesesosesece 33 6,9@2 5,657 1,265 =f 7,534 
tl» PPPTTITITITITITITITITITTL TLL 3, 5,510 2,564 2,986 5,TT0 
Months: 
1952-July...... hpethepidibvecssssechudesed 279 452 389 6 2B 6,440 
MAGNE. oc cccccccscecceccccccoccceseeeces 176 287 253 3 2 6,330 
September. .ccccccccccccccececccccceccces is 406 203 202 un 6,039 
OStOREF....ccccsecccccccccccccccccceces 176 189 122 67 u 6,026 
BOVEMBOT. oo cc sccccescccccccccccceccescs HH 1 68 2k 10 6,089 
DORN cnsioscacdutsendeditetedhachass 470 205 265 28 5,770 
1953 -Jamuary ..cccccsescccccccceseseseseseces 107 205 164 hl 22 5,676 
F Seeeeeeeeeeeeeeeereeeeeeeeeeeees 80 118 83 P = he 
MarOR, .cccccccccceccceseseceseseseceses 63 831 & 879 
APT Lleccccccccccccccccsecccesscccososes 109 1g2 137 b 2 4,798 























Source: 
Ine. 


Office of the Treasurer of the U. S.; Daily Treasury Statement. 
ludes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 







































































































amount of interest-bearing securities held by private 
investors is calculated by deducting from the total emowmt outstanding 
8. Government investment accoumts and Federal 








"Corporation demand obligations stated as 
month. 









Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 
















































































transactions differ from those reflected in Table 1 because they 







issued or guaranteed by the U. S. Government for (1) trust funds which exclude those Government investment accounts for vhich investments VA 
by law are wider the of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases "| 
Treasurer of the Uni and (2) accounts under the control of under Section 19 of the Secoml Liberty Bond Act, as amended \“4 






, 
8. ies whose investments are handled through (31 U.S.C. 754 a), and excludes the Exchange Stabilize: Fund 
the facilities of the Treasury Department. It will be noted that these * Less than $50,000. = i 
















a Cn nae ne Cerra 





oe 


> + 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 3. Goverment, }/ 
Held by U. S. Government Hela vate Held by | Held by private | Metured 
Ent of | Total pede dhe gs pe U. 8. investors aos 
fiscal aoe —s 2/ Held by Government! 3/ a. 
year Federal investment 
ties out- | Total Total bearing 
or month | stanting | out- — Pubic | Public | out- | Sam | punto tae 
stenting | otal | Public | Special! public | toter wine | maxkot- | ““““!"6) yodoral | market-| market- | interest 
issues | issues | issues desues | able Reserve able able 
issues Banks issues issues 
2/ &/ / 
LY 
2h 934% 6,122 | 18,812 | 21,792 | 209,630} 153,421) 56,209 4o9 6 28 375 
29,121 | 6,789 | 22,332 | 23, 215,206 068 | 56,143 467 9 3 eed 
32,609 | 5,443 | 27,366 | al, 200,432 | 141,423 | 59,010 & 2 37 45 
366 35,762 5,550 30,211 21,366 192,936 133, T 539,369 69 7 27 he 
198 76 | 36,288 5,512 | 32,776 | 19,343 | 193,131] 130,417| 62,714 ak ° 13 n 
1950. +000 257,377 255,209 37,830 5,47% 32,356 aR 199,048 | 131,629/ 67,419 17 at 16 1 
eocee 2251 | 252,852 6,305 | 34,653 | 22, 188,911 | 111,663| 77,249 27 * 27 * Oe 
192. sees 259,151 256 , 863 eh 335 6,596 37,739 22,906 189,623 | 115,18 | 7%,437 cad ® 43 1 A 
1951 -Dec. 259,462 257,070 42,282 6,379 35,902 23,801 190,988 116,753 Th 235 40 bad 39 1 v, 
July 263,107 260 ,908 bh , 6: 6,689 37,945 22 ,853 193,421| 119,079; 7%,343 33 ° 32 * 44 
ease 3225 | 261,060 | 45,018 | 6,71 | 38,307 | 23,1h6 | 192,897| 118,572| 7h,325 38 * 3 * V 
Sept.| 262,722 | 260,577 | 45,052 | 6,692 | 38,360 | 23,69% | 191,831/ 117,790/ 7%,040 39 * 3 * y 
Oct. | 266,964 | 262,820 | 45,071 6,682 | 38,390 | 23,575 | 194,175) 120, Th ,088 43 * h3 * y' 
Bor. 267 ,483 265,345 45,545 6,757 38,788 23 821 195,979 121,761 Ts ,218 4g ad 49 * “A 
Dec 267, 45 265,293 45,891 6, 7h 39,150 2h ,697 194,705| 120,709) 73,996 53 * 52 ? wy 
1953 -Jan. 267,450 265, 45,991 6,894 39,097 23, oe4 195,389 121,3 Te , 086 47 1 45 1 y, 
Fed.| 267,634 | 265 46,1 6,869 | 39,302 | 23,875 | 195,443) 121 1 4g 1 48 * } 
Mer. 1536 | 262,380 | 46, 6, 39,358 | 23,806 | 192,323| 128,864) 73, 50 2 48 . 
ar. 26% , 6h2 262 , 550 46,337 6,863 39, 47% 23,880 192,333 118,957 73,376 51 2 4g ° 


Feb. June July Ang. Oot. Mi 

; 

1940... coccccscccccccs 9.5 -20.9 5.7 -1.6 4 9 ~ - -.3 4h -.3 -1.1 y 
1941... ecececccccesccs 2.8 12.0 - “07 -.2 F * - * -02 - 60.0 Y, 
19h2... cccccccccesbocceces -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - Y, 
IDRZ cccccccvccccccccccecocccoces “14.5 -90.3 -T2.9 * “35.2 | -145.8 7. -15.8 2.7 -| 5.0 4.8 y; 
ope rcccccccccccoccceaccococes 9.9 | -105.1 “11.5 | -16.5 -10.0 20.5 -18.5 19.0 28.1 *| 5.9 12.0 \' 
Becccccccccccccccccceoocccoccs 67.5 “48,2 5.9 | -55.6 “3h 56.4 17.0 -.2 -12.5 3 - . yi 
IPG erererecccccecerecscecsceces 8.1 =.7 ° 3.3 oh | =-69.8 | -157.8 | -41.2 TH. 7123.0} -57.6 =20.3 y 
WAT. ccccccccccecccccecocccccocce el - a4. 61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696 4 
a a TC -.2 176.9 106. -12.1 -30.4 1.1 5.4 4b 7.2 ol -8 +2 Y, 
IMDocecscccececsccccsccscorccece 8.8 -1.8 5.1 1.5 “h.7 | 88.4 -.1 3.8 4.6 -1.7| 11.5 <1 A 
Ws cvcvecccecccccccecececececes 6.6 13.5 6.3 1.1 -1.9 5.1 8.2 2.0 5.0 5.8] 10.7 7.0 Jy 
WReecrccccesccecccecccsccccccce 36.8 261.2 4&2.7 8.4 11.4 3.5 2 4.7 2.8 Ba} -3.6 29.0 y 
IGTR ec erecccccccccccecscececeseces 22.1 6. 5 19.9 2.9 1.5 14 ie! e 16.5 ll. 8.2 A 
ie osascgaadaasendiiinaanas 2h-6 8. 32'9 | 36.2 9 305 7 Y, 

\"4 

\‘4 

1) 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 

(Par values 1/ - in billions of dollars) 
Held by banks Held by private nonbenk investors 
U. 8. 
Government Individuals 5/ Mutual 
investment Insurance Corpora- 
Total orner | meee nea | Some 6/ 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Ad@itional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pex values - in millions of dollars) 



























































Helé by investors covered in Treasury Survey 
Total we 526 Insurence campanies U. S. Government og a 
denks 2/ 2/| / [ casmity, | Felerel Reserve 
Interest-bearing securities: 
Public whetabl eevereresacereseceee 146,038 51,885 1,52. 6 22h 4 430 27 wT 48. &1 
Public nommarketable MM ecscesesoocqnedangesese TI 2 2,08 5 : : 
Special 108UeS.cscscececesesccssessepeeseceses 4 ie ‘ : ’ = = Ba we 
Totel interest-bearing SOOUTITLOS.-ccccererece 262,430 Sh ,078 9,569 9,993 5,39T 70,068 233,324 
Matured debt and debt bearing no interest 5/...... 2,206 
Total securities or guarenteed by the 
U. 8. Goverment SOrecerereeesesereresesereses 26%, 536 


























Footnotes at end of Section IZ. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 


















































































































Hela by investors covered in Tressury anna 
Total Hela by 
Classification amount 7,065 526 Insurance companies U. S. Goverment | 43) other 
tutent comere sel a ar a tie. | ce ae Sepeotens 
benks cesualty, | Federal Reserve 
banks 2/ ie and marine | Benks 
Type of security: 
Issued by U. S. Govermment: ons 
Treasury DAMS c ccccccecececccccocccocecoce 19,211 . 165 351 i221 joe [s°)' 
Certificates of indebtedness... ccsccssese 15,9599 4250 7] 26 325 5; } 
Tresuwy oo gag re hae a 2-4 3 Fa 1 oe ° Fa By if’ 
ene tanks — tas Sioa  seehtad 21,009 "te tie 3,927 Be 31% ne 
Postal savings and Penams oo Bonds... 15 * 1 23 & 
Guarentee’ by U. S&S. Govermmamt O/..ccccessccee 50 21 8 10 bed 2 fe & 
TOCA. crccccecececececes ove 146,038 51,885 7,522 6,22% 4,430 27, 1A7 48,832 
= ‘ 
Tt, 27 6 450 1,42h 35; 30,47 
1 to "Ske ibn 123 23 6, 3,07 
5 to 6,936 1,999 1,120 1 1, 33 
eee | Te | Te ee | Oe = as. 
Over 20 SCS SSSO SESE HOE SESEEESEEEES ° ad aa @ bas - ba 
Various Tpeteral Roweing Administration 
debentures )..... ecee 50 2 8 Bs) * 2 9 
DotRecccccccccccesocececccecocececccecece 146,038 51,885 7,522 6,224 4,430 27,347 48,832 
Tex status: §/ 
Wholly cxenpt fram Federal income eecesee 1a * * 2 23 & 
Subject to Federal income taxes ec, m2 5, 7,515 6,221 4,217 27,093 _wtb 
Total. .cccccsees cove | 106,098 | 52,885 | «7,02 6,22 & 430 27,147 __ 86,833 



























Footnotes at eni of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues . 
(Pex values = in millions of dollars) 









Held by investors covered in Treasury Survey 



















te = — ys 
(Tax status 8/ is show in ) outa tand - a mutual es al dmvoutere 
parentheses ae banks 1/ 2/ savings 31h 604 fire, gocounte y 
denks 2/ ree casualty, Federal Reserve 
end marine Benks 
Treasury bills: 
Regular NRF 17,208 3,580 157 330 109 12,333 
Tax Anticipation Series.....sescsces( taxable 2,003 469 8 22 2 1,491 
Total Treswy DALIS ccccccccccccccsccccccccs 19,211 4, Ok8 165 351 i21 13, 82h 
Certificates of indebtedness: 
1-7/% June WW53-Becccccccecccce( taxable 4,963 1,428 40 16 13 1,151 2,196 
2 August Coccecccccccece( taxable 2,88 1,093 15 2 1,526 
2-1/% February ecccccccccece| taxable 8,14 1,729 ko ? 12h 3,693 2,517 
Total certificates of indebtedness.....sccces 15,959 4,250 9 26 325 5,022 6,239 
; 
2-1/e% December As ccceccccccces 10. She 961 26 2 & 17,5007 1 965 
1-3/8 March ER tm 4,6 2, 888 8 * 18). "ahs 1,345 
L-1/2 March «19s erececoneeee( taxable 5, 4,187 ub * 149 91 925 
He December spew 00207, Sana} oz 899 7 2 103 3236 sas 
1-. April ISE“EA. cc ccccccces taxable 7 - - 
1-1/2 October Be cccsccctscsed taxable "550 ko 2 - * 500 6 
1- MEA. cocccccccese( taxable 28 1 = * 500 1 
= Seber ee fas 58 1 6 3 Tih 22 
Total Treasury NOLES. ccccccccccsocecesecccese 30,327 10,759 57 10 2T 13,791 5,18 
Treasury bonds: 
3 
December wg gpe ssf ate be 73 — ” * ef e met 
2 eccceceoes 
2 June --—* ppmaggr taxable 5,85 3,662 x) 4 168 464 1,443 
2- June ecccocece( taxable 1 501 971 67 21 101 - 288 
tags 1952. verona 8,662 5,936 9 19 oie 298 2,093 
2 June 1953-55 0+ e0e+e( partially T25 650 * > 22 e 62 
2-1/6 Jue fo meget oe 681 586 1 * 28 * 65 
2-7/8 Maxch 1955-60. .cceee partially 2 611 1,953 3 i TT 25 553 
ms Merch 1956-58... ecceees( taxable 1,4kg nett} 35 10 32 21 205 
2-1/4 September 1956~59...++++++( taxable 3,822 2,909 37 106 70 60 641 
2- September 1956-59. eceses partially 982 893 1 * 30 3 
re March 8 agen’ eo 927 47h 2h * 8 339 rs 
2- June I195B. cccccsecoes taxable 4 245 2, 2h3 58 273 4 106 
aan Met ce "a9 bs 2 * 35 1 Ks 
2-1/2 December 1958. .ccccccecee( taxable 620 25 1 10 . 37 161 
2- Jme 1959-62. .ccece0e( taxable 5 gus 993 378 507 1 
Scie eomber 1p sos; tmae} ner 231 369 see 352 sh hss 
2-3/4 December 1950-65. .ece0( partially 1,485 1,317 1 3 30 1 133 
2-: June occcccece( taxable 2,11 537 368 357 140 264 a 
a + December Bocce eae} 2 aes 12h Tag 571 260 | 7 
2-1/2 September 196 T-T2cccccece taxable 2,716 1,993 1g 20 * 422 
Total dank eligible....scecssscssosecees 59,358 32,390 3,317 1,900 2,594 4,432 Uh, 725 
Benk restricted: 7/ poe a ape 
2-; June 19Bh-69.. ceccccee taxable 35 1, 5 105 
ey December 19-692 f ana} 3 32 xe 1,027 223 be 1,149 
2-1/2 Merch 1965-70. cscccses taxable ? 5h 859 1,223 165 1,154 1,270 
2-, March 1966 -Tlescccccee taxable 2 43 4o8 Ca 126 660 8S 
He June 196 T-TReeseccces taxable 1 at ore 50 51 138 1,322 
2-1/2 December 196 T$Teecesecces taxable 3, 1 TT 12 257 3,079 
Total bank Testricted...cccsccccccsscscses 21,009 401 3,879 3,927 862 | __ 8,767 
Total Treasury DOMES. cccccccccccccccccccccces 80,368 32,791 7,196 5,87 3,456 7,606 23,491 









































































































































































Footnotes at end of Section I. 





(Continued on following page) 
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(Par values - in millions of dollars) 
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Gection I - Securities Iseved or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


















































































































































Held by investors 4 in Te 'y Survey 
Issue — es = Insurance companics U. S. Government ge 
(Tex status 8/ is shom in parentheses) = pa ee mutual am 604 tire, accounts and aaa 
banks cee a/ life comity, — Reserve 
marine 
Other bonds: 
Postal sevings eeiPen<soonoseoen> SIS % 4 * * 23 ke 
Perame Canal bomds.......secessceces( Wholly 50 6 - - 1 * 43 
Total other BaMds....s.csscecececeseescesecs 12h 5 * ® 1 23 & 
- —_—_—_—_ ——————S—SXSXX nnd ———_—_—_ —_—_—_—_—_— SS 
Quarenteed. securities: 6/ 
CUBOS. cc ccccccccccccccececcest taxable w/) 21 8 10 * 2 
— sn —_—_—_—_—_—_ SS—_ —_—_—_—_—_ entuition, 
Total public marketable seourities.......csssses 146,038 51,885 1,522 6,22h 4,430 27,147 48,831 
————__—_—_ SSS pid SS = —_—__— 
Footnotes at end of Section II. . 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Tagoe Seted Insurance companies Crm | @ 
a. | 1.06 ses savesteant | SoaSeeee 
(Tax status 8/ is shown in parentheses) tng » ccmercial, mutual 314 60h fire, accounts and 3/ 
savings casualty, Federal Reserve 
denks 3/ 2/ banks / life = ty 
Series SSCS CS HEFCE SEF ECESE ECE Ee taxable 35,491 mj ~ = ~5 1 35,490 
Series ; eccccccccececesecesesese taxable 2793 ad ob 38 & 2 202 
Bewles Grccccccecccecccesecccccocces| taxable — 925 219 w7e 19 oe 
Series goa acd 8 tamale 123 1 * 1 3 * 18 
Geries Keccccccceceseccceseceseseces taxable) 3% i 5 3 10 i 3% 
Total United States savings bonis............| 7372 1,382 588 321 551 2e 35,508 
J ———_—_—_—_—_ =—_—__ =——_ ——————_ 
Other U. 8S. securities: 
Treasury savings notes..........0+0+ be er 4,879 39 * 2h 6 4, 809 
Deposttary bondtceecsssssssssssss--4 table 400 soo a/ * - . ¢ * 
Treasury ry 
Investment Series fs d-cocosso-odiaaaaay a9 189 12 ese 37 100 209 
Investment Series B........ ooeee( taxable 12,438 183 1,336 3,156 356 3,439 3,967 
Total other U. 8, securities....... ececccscee | 28,666 a2 / 1,459 3 ,4a8 &1T - 3,905 8,985 
Guarentee’ securities: 6/ 
Commodity Credit Corporation demand é w/ . a i fe / 
ObLigations,...csccocesesccesecese( taxable) == = = 
Total public nommarketable securities 12/........| _ 77937 2,193 ab/ | 2,087 3,769 3,567 93 








Footnotes at eni of Section I. 
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(Tax status 8/ is show in parenthes.c) 
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MARKET QUOTATIONS ON TREASURY SECURITIES, APRIL 30, 1953 
























Current market quotations shown here are over-the- the market. Quotations on public marketable securities 
counter closing bid quotations in the New York market Aesued by Federal agencies but not guaranteed by the 
for the last trading day of the month, as reported to United States Government were discontinued after 
the Treasury ty the Federal Reserve Bank of New York. March 1953. The Treasury Department publication 
The securities listed include all public marketable "Prices and Yields of Public Marketable Securities 
securities issued by the United States Government Teeued by the United States Government and by Federal 
except Panama Canal bonds. Outstanding issues which Agencies", which carried daily quotations for each 
are guaranteed by the United States Government are fonth, was diecontinued after February 1953. 


excluded because they are not regularly quoted in 


Table 1.- Treasury Bills (Taxable?) 








































































































Amount Bank discount Amount Bank discount 

out- Maturity Issue Pi out- preemie Issue = 
(adiiions ) cs — Bid bid from (millions) - a9 Bid bid from 

ast month Jest month _ 
$1,300 xi 3 2 2.15% +.13% $2,003 6/19/53 u/e1/se 1/ 2.10% +.07% 
1,500 5, 2 2.15 +. 1,201 a 3 3 y 2,10 +.07 
1,301 5 3 2/19/53 2.15 +.13 1,201 tle/53 fe ian 2.22 +.17 
1,302 5/28/53 2/26/53 2.15 +.13 1,402 2 3 “a 3 2.22 - 
1,301 6/s 3/5, 2.15 +.13 1,401 1/16/53 4/16/53 2 - 
1,202 6/11/ 3/12/53 | 2.10 +.08 1,502 1/23/53 | */23/53 2.22 a 
1,201 sAahs 3/19/53 2.10 +.07 1,500 1/30/53 4/30/53 2.25 ¥ 
Footnote at end of Table 4, 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
Amount Iseue Price Yiela 
outstanding Description date ct in bid To Change from 
(mill tone ) mn fron lest month maturity last month . 
$963 1-7/8 - 6/1/53-B 1. . = s 
2,88 2 as - oar. af by “ap - - 
8,14 Q-1fe - 2/15/Sh-a 2/ 2/15/53 99.28 -.06 2.4og +.2h% 
Footnote at emi of Table 4, 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
ame eae: Price renge since first treded 3/ 
in Change High Low 
out- Issue 
standing ails Bid baa fret | «(from date 
(mi124ons) from eall Last 
last month Price Date Price Date 
month 
- “A -. 2. 10 100.07 27 4 
Cas = 3 “A Se4 “08 ater — DRE 100.104 ati 38.01 pepe 
6 - 3/15/55-a 98.04 -.15 2.55 +.30 3/15, 100.07 3/10/50 97.22 Rr ia 
6, - 2/ -B 98.08 -.16 2.49 +.21 as 9 100.044 1/19/51 97.30 12/eT/s. 
1,007 afe - & EA 97.20 -.08 2.35 +12 98.28 5/26/se 97.20 4/30/53 
550, | 1- - 10 ‘BO 97.08 -.10 2.35 +.10 10 98.24 5/26/s2 97.08 4/30/53 
531 sey - kA/sT-Ba 96.16 -.12 2.45 +.13 4 98.15 4/17/52 96.16 Ny, 3 
Gah | i-1fe - 10 “20 95.12 -.2h 2.62 +.21 10/1, 97.08 2/19/53 95.12 xp 3 
2 ji-fe - & EA oh 16 - 2.70 ~ 4A /s3 95.2h 4/7/53 9h .16 h 3 
Treasury bonds - bank eligible: 
7,986 +7 5 27 - .08 2.he “3 9/15/43 10h .18 3/11/46 99.19 12/26/ 

510 y . Bi 3 3 ¥ 38.26 -.14 2.47 ey 12/15/41 104 .26 3/1 /s6 98.26 4 Yo 
5,85 j2 - 6/15/52-% 5/ 99.13 -.09 2.54 +.28 6 104.27 2/18/46 99.12 4 “i 
1,501 | 2-1/8 - 6/15/s2-55 5/ 99.10 -.18 2.58 +.27 ane 106.08 2/9/%6 99.10 4/30/53 
8,662 |2 - 12/15/s2-4 5/ 99.05 -.10 2.54 +.22 22 105.00 3/16 99 Oh 4/28/53 
1,bb9 | 2- - 3 58 98.30 -.31 2.3 21 6/e/ar 120.22 2/8/46 98.30 4 3 
3,822 cae - 373 96.30 “1. wy tak 2/1 fae 107.16 4/6/46 96.30 Ro) 

927 | 2-3/8 - 3/15/57-59 +30 1.08 2.76 6/| +.25 3A. 101,18 h 36/2 97.30 4/30/53 
4,2h5 | 2-3/8 - 6/15 36:00 “1.06 2.80 +.26 7 100.16 ye 52 98.00 4 3 

620 {2-1/2 - 12/15 98.22 -1,00 2.75 +.19 2 3 100.07 2/13/53 98.22 ni 53 
5,260 | 2-1/6 - 6 oh 2h “1.09 2.91 6 +.17 6/1/45 104.20 4/6/46 oh 2h 4/30/53 
3,467 oe - whafo-s 94.21 “1.10 2.89 +17 [5 104.21 4 /6/a6 9h 21 /; y- 
2,107 2-1/2 - 6/15/6e-67 94.28 “1.07 2.95 +.10 5/5/ae 108.12 4/6 /a6 94 28 4 3 
2,& 2-1/2 - 12/15/63-68 9% .00 “1.08 2.98 +.09 12/i/re 108.03 | 4/6 /6 9% .00 4 3 
3,757 | 2-1/2 - 6/15/64-69 93.08 1.08 3.03 +.10 4/15 /a3 107.25 | 4 /6/a6 93.08 4/30/53 
2,716 | 2- - - +08 “1.10 Oh «10 10 2 109.18 4 /6/a6 92.04 4 3 

8/ az - ek Y 39.29 - 326 on . - GR les 100.11 4/20/53 99.25 43 
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Price range since first trated 3/ 






































Table 4.- Tax-Exempt Bonds / 
(Price decimals are 32nds) 
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Not called for redemption on Jume 15, 1953. Callable on four months’ 


i iti 


aaa > 























Footnotes at end of Table 4, 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 

















































(Percent per annum) 
Taxable Moody's Aaa Taxable Taxable Treasury bonds, Moody's Aaa 
Period ‘Treasury corporate Period Trepsury due or callable - }/ corporate 
bonis . bonds bonds From 12 to 20 years bonds 
/ 2/ 7/ / 2/ 20 years and after i/ 
series - calendar 
Whe .cecccccce 2.46 2.83 24h 
WES ccocccocce ae | 2.B 2.31 
2 2. 2.32 
ee 2.37 2 2. 
WHE. coccceves 2.19 2.53 2. 
WT cccccccee 2.25 2.61 
‘ - avereges of daily series 
Wh9Tan.. cree 2.42 2.71 1951 -Apr..ss 2.56 2.87 IG5Z TAY. csece 2.97 3.24 3.23 
Feb.cecce 2. 2.71 May.ose 2.63 2.88 
Mar.ccces 2. 2.70 June... 2.65 2.9% 
ART cccee 2.38 2.70 July... 2.63 2.9% 
MAY cccese 2.38 2.71 AUBecee rie 2.88 
June. c 2. Sept... ry iy 
TUly.coes 2 2.67 Ootere. 2.61 2. 
AUB occces 2.28 2.62 Hoveces 2.66 2.96 
Sept.rcocs 2.22 2.60 Deceece 2.70 3.01 
Octrccoce 2.22 2.61 
Nov .cccce 2.20 2.60 1952-Jan...+ 2.7% 2.98 
Dec.eccee 2.19 2.58 Feb.oee 2.71 2.93 
Mar .eee Hy 2.96 
1950=Jen....00 2.20 2. ABT eee 2.64 &/ 2.93 
Fedsccces 2.24 2. MAyeoee 2.57 2.93 
Mar.cccee 2.27 2.58 June... 2.61 2.9% 
APT eccece 2.30 2.60 Tuly.e- 2.61 2.95 
MAYcccces 2.31 2.61 AUBecee 2.70 2. 
eoeee 2. 2.62 Sept... 2.71 2.95 
TUly. cess 2 2.65 Oot.eee 2.7% 3.01 
AUBecceee 2. 2.61 Nov .ece 2.71 2. 
Sept.ccce 2. 2.64 Deceeee 2.75 2.97 
Ostecccse 2.38 2.67 
NoVecccee 2.38 2.67 1953-Jen.... 2.8 3.02 
DeCececes 2.39 2.67 Feb... 2.83 3.07 
2 2.66 Max..s. 2.8 3.12 
1951 -Jan..ccos 
Fedscoces ocho 2.66 
Max sseses 2.47 2.78 
Weekly series - averages of daily series for weeks ending - 
“Dec. Ses A 2. 1953-Febd. 6. 2.81 3.05 1953-Apr. 17. 2.96 3.24 3.22 
al 2 k he 13. 2.81 3.06 2h. 2. 2 3 
May lee 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources ¥/ 
(In thousands of dollars) 






















































































peti ee Individual income tax ani employment taxes 
Fiscal internal collections internal 
pager” revene to Daily bo —" ae en Tndsviduad | ld-age | Batiroad | Uneewlor- 
an pores collections | taxes 2/ wey withheld &/ | taxes 4/ | ment insurance 
ererecece 12,993,118 -36, 797 13,029 4, Te ,083 4 ,h448, 162 3,262,800 ss 895 1 61 
seece | 22,263,969 22h, 755 568, 72 Pere 6,128,637 | 9,93, 927 686,015 1286 Binscn | igeioos 
eeces al, 2987 +1, 365,87 40,119,510 9766, 796 19,999,3 10 437,570 7,823 435 1,290,025 pe ge im: 
aesee +101, 43,800,338 16,027, 20,813 491 8 be’ oer 10,264 ,219 be te 2738 ’ 
pee 40,671,922 12,553,602 20,405,364 8, 8n6, 7 9,857,589 1,237, 264,258 178,745 
#72, 9,676,757 | 21,367,662 9,501,015 9, Oke ,282 1,458,934 555 
“11,051 BPMenrsee | ab’avateao | cs'srories | Sfhenvook | aassagsorr | 1,638,702 360, 208508 
=150,8% 40,463,119 | 11,553, 00,281 89 7,996 ,320 1055, 1,687,152 "Bh 226 228 
bres 36,907 ae re 7 3o' con 788 re eas ‘anion wae ro go 
+625, 65,009,393 | 21,866,910 | 33,736,370 | 11,345,060 | 17,929,047 *58h,026 Fs bog 259,816 
430, Hee 988 ee 2-999, 178 39338 2,338, 78 3,026 hems 
+1,432,218 27e,3b0 | 2,aeactn | 1,909,6m | 1,652,593 "232, Ta : ae "763 
550, Tal 3,700 927,471 | 1,805,486 164 ,390 1,633,657 2290 4, UT 
-833,043 yee | sotvase | hraneean7 ' 3,967, 89 Bie 13,649 
41,595, 2387, 900 2,705,165 he, 357, 57% 190, 9 ,209 806 
405,912 5,378,278 501,195 | 4,039,683 | 2,854,566 1,194,150 4,288 e5R 
February. | 6,150,309 -1,163, 7 965 hob, 452 | 6,063, 839, 4,990,092 67,158 TH 
Merch.... | 11,712,444 41,437,829 10,274,615 6,171,089 | 3,125,463 2,698, O87 327,686 91,058 8,672 
April....| 3,900,238 215,38 4,105,622 654,130 | 2,529,427 854,692 1,666 , 826 3,084 4,825 
Miscellaneous internal revenue 
Total Manufacturers ' 
pony? as miscellaneous Capital Estate and Liquor Tobacco Stemp end Miscel~ 
internal on a/ gift taxes taxes taxes taxes retailers! laneous 
revenue excise taxes taxes 
WAR cnc ccovctoves 837,670 281,900 432,580 1,048,165 780, 792 41, 702 852 ,065 400,505 
EA cccceceoncell ’sn'as1 328, 795 7,496 1,423,480 $23,201 45,155 670,012 132,335 
meetetsocseness 2323-30 os Foy 4 ; on eo ‘ nee 2073/0 
Wii cccceovnaseah 1, 112,956 352,121 618 oe 2” 506,162 RS 4 87,676 14k, T17 Yabo’ 909 
IGN. ccccccccecces 8,063, 05% 1,597 2,47, 756 1,237, 768 i) 939,621 1, She 
i 312,003 6 dees 2,255,320 1,300, dd Patt 1,655,721 
WhO .ccccccececces tag 6, 796,538 2,210,601 1,321,8% 628 2,220, 1, Te, T9 
“phan gage Spey? 9226 Ro Ne eee 2 <t4 252N3, 1 oe 
ds =| ER | | keto | ioe es 
IPDS2STuly.cccccces 7 ,o8e ade 83, 245,5: 140,304 5,989 bs 267,765 ,o92 
August.cccece 655 «= 4 pcg 4 129, 6 252 tea’ oe 
—-| ‘| we | S| Se.| oe] Be ee 
eeeece = 2 O51 530 5 32 215 
November. ..es Bae ad 50,519 268, 539 127,176 Bi) 267,606 120,663 
December. .ese Qho ,083 - 70,181 220,197 124,808 5,2 312,925 206,161 
a -| Be | we] se | wa | ws 
Sages scceeee 978, 068 - 153,506 229,090 3,621 5,883 275,965 999 
ADTLL. .cceces 932 ,066 - 37% 230,448 132,831 11,752 291,538 181,125 
Source: Deily Treasury Statement for total receipts from internal revenue; (Title II of the Second Revenue Act of 1940, which was repealed for 
reports by the Bureau of Internal Revenue for collections by type of yeare ending after December 31, 1945). Includes also excess profits 
tax. Detail by type of tax is available only om a collection basis. taxes on Army and Navy contracts under the Vinson Act as amended 
Receipts on the Daily Treasury Statement basis are compiled from the (34 U.S.C, 496) and income tax on business income of exempt orgeniza- 
latest daily reports from Government depositaries; they do not coincide tions, imposed by the Revenue Act of 1951, approved October 20, 1951. 
with amounts reported by the Bureau because of the leg in deposits of 3/ Monthly include old-age insurence tex on self-employment 
1 income 
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Office of the Secretary of the Treasury. 














INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” 
(Im thousands of dollars) 
































Stemp taxes: 



















































Bonds, issues and trensfers of capital rae of 
comvayance, 6tc...... 
Si idaceseteds teasarteeariediatsnoicngn*hemen 


Playing 
Silver bullion sales or trensf onncee 








Total stemp CREO cc cccccccccccecccccovccececoccecoesosose 
Menufacturers’ excise taxes: 
Lubricating 


CAIUBcccocccececsccecececccccscecccoccsoscocosece 
GOBOLING. ccccccccecccccccccccccccececoceesooeooecoceoosece 
Tires and 





Automobile trucks and busSES..ccccccccccccccecccocosoceses 
Other automobiles and MOtOTOYCLES. .ccccccccccccscccseocoss 
Parts and accessories for automobiles...ccsccocccesece 
Electrical @mergy Docccdskussbsnenocastousseons’ 

















Business and store ieiemakesespetieeanenenenncseess 
Photographic app 








Seeceseceesresece 





Sporting G00dS 246 . erececececece 
Firearms, shells, amd cartridges...cccccccccccccsscccccese 
Pistols end 1 eeccces 








Mechanical pencils, pens, ani lighters Sr atesiebissabesiee 
Total manufacturers’ excise taxeS.ccocccscccccccecoccesees 



































Firet 10 months of Tenth month of 
msmesiard fiscal year fiscal year 
+ gia 1992 1993 
_ “— past 2993 | (apetd 1992) | (april 1993) 
Corporation income and profits taxes 2/.........scsesececesecesese | 14,387,569 | 21,466,910 | 15,457,243 | 15,552,262 1,277,097 654,130 
Tatsvidzel smeeee Se 5 Suhees Gay 
Tnoome tax not withheléa POCO ROSE H ESO SE SESE SS EES SESE SEE ESOES 9,907,539 11,545,060 9, 5, 886 10,015,97 1,583,272 854 ,692 
bam aod tex withheld and BT .cctiashlagacsseocs ? 519 22,23,08 ? 978 ae | 1,330 1,666 ,826 
erecee 579, 622 467,030 478, 3, re 
pcs an insurance.. ecece eeccceses 236,952 259,616 2he , 361 255,167 3, 825 
Total individual income tex and employment taxes 26,624,788 | 33,738,370 | 27,206,255 | 30,453,019 2,920,520 2,529,427 
’ =—_ 
Miscellaneous internal revenue: 
Batahp Wtscccccccisdesssoce fet 638,523 150,592 625,369 665, 766 72,19 T%,153 
———— 
GALE CALs cc rccvccccccccccccsccecesscevesecececcccceseceseceses 91,207 62,556 19,9 103,534 15,325 10,221 
aS > aaa —= See 
Liquor taxes: 
Distilled spirits (imported, exoise) ° 172,362 187,479 158,561 172,520 Us, 342 15,568 
Distilled spirits (damestic, excise coocee | 21,574,872 | 2,402,220 1,27, 380 1,368,910 120, 137,093 
Distilled spirits, rectification . e 36,05; 31,812 ae ed 2, eet 
Wines, corlials, etc. CEOISO) .ccccecesececesess 3,73 3733 
Manan, ouagenay ote, (hemsonane means ; des 8, @e2i 57,901 7132 5,927 7,136 
in distilled spirits; rectifiers; manufacturers 
of stills (dépectal Rae eseccccccccccessccscocccoccocce 9,161 15,249 11,469 12,T%. 133 sar“ 
Stemps for distilled spirits intended for export.......00- 12 28 26 22 3 ane 
Case stamps for distilled spirits bottled in bond......... 1,090 1,285 1,087 89 ay 396 
Container STAMPS occ cdaccccces ecececes 14,921 12,08 10,239 em 1,034 1, 80 
FLCOF CEES ec ccsccocccespeccoscesoccocccecocccocecocooccees i 99 ,262 257% 27, 2,549 
Fermented malt LIGWOES. ccccccccesececccecovccesovccocosose 665,009 Te2, 207 627,198 62,573 65,979 
Browers; dealers in malt liquors (special eecocsecse i ,b62 5, 3,861 4,076 7 9 
Total liquor taxes...ccccscess . eerecccceses 2,546,807 2,549, 125,308 2,315,108 210,411 230, 44S 
_—_—_ == oF ee 
Tobacco taxes: 
Cigars LAEGO)vereresererecncerccececceecorers 4,220 4b , 760 37,105 38,468 3,79 3,996 
Cigars (amall).... ecevececccosoresese 56 50 4o 40 2 * 
Cigarettes ( wecccccecese T ar 
Cigarettes howe eo coves 1,293,966 1%, 080 aa 1385 ps me 
Gaull. cccccsccccccsece 7,235 
( GUEING) oc ccccccdocngécccocesoocceccee 33°57 22; 7 19,778 1h,373 1,837 1,530 
Cigarette papers end Wieioosesovocebsnsngoooscosseesesese 1,041 3 3 5TT 
Leaf dealer penalties, eto 1 2 1 i bs . 
Cigarette and cigar floor MMB scidecnb caseseccotscosses 1 17,72 17,838 18 98 
Total tobacco CARES. co vcccnccccccesccccssecececesececocecs 1,380,396 1,565,162 3 1,389, 765 134,698 132,831 

















8h, TO T1,556 61,118 72,476 5,121 11,134 
8 6,398 6,525 582 6s 
0 138 67 . 6 4 2 
93,107 & 995 67,504 79,0TT 5,107 11,751 
97,238 286 one 15,064 5,798 


Pakbes 
Sea 





285 111,679 - Ws, 328 ne 
, 450,669 600, 507 6 
eee ete 130,645 149,579 1 17,322 
93,184 53, 52,728 ¢ rer n 3h 
2996 &, 73,342 90,023 8,443 ’ 
30, 28% 30, 796 2h 259 28,915 3,413 an 
128,187 8, 937 132, 10,897 ott 
7,007 6,880 5; 5, _ 980 
10,756 9,412 7,901 9, 
96,319 g70 46 , 68% 67,94 6,546 8,6 
10,169 Vie 6, 7,620 Boo : “4 
hh 41 48,515 ho, 43,106 4,648 7 
020 276 29,970 003 ad 4 i 
17,862 16,501 yen 12,477 ‘S 
17,846 10,679 398 a S 
1,1 
ns iene 3,108 10,227 8&3 919 
2,383,677 | 2,348,91h 1,902,216 2,307,263 206,179 255,075 
—_—_——S——— 





























Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax ¥/ - (Continued) 
(Im thousands of dollars) 



























































First 10 months of Tenth month of 
Fico: pean fiscal year fiscal year 
_— 1992 1952 1953 1952 1953 
1951 
(April 1952) | (April 1993) __ 
Miscellaneous internal revenue (continued ): 
Retailers’ excise taxes: 
FAS ccc ccccccececesecesecssesscececes eee 57,608 51,436 46,022 bk 619 3 ,66% 3,456 
210,239 220, 189,442 201,809 1303? v7 
eee &2,831 , 73,232 80,338 3’ ’ 
ee 106,339 - 95, 46s 97,505 219 9,236 
Total retailers’ excise taxes......ccccscecesecsocceceses 457,013 475,530 406,159 42k ,270 32, 89% 36,463 
———————— ———____—_4 
eons My 4 Lag 65,817 64 ,687 1,226 6,217 
Telephone, telegragh, radio, ani cable facilities........ 35, 395, 333,726 351,38 26,991 37,649 
lLeoal telephone BOTVICGs oo ccccccerececesesececececececes 290,320 ray 230% > 2h 305 3B, 3 
Trensportation of ofl by pipe Line......scesssesesesesere 2h , Geb 26,882. 22,239 23,324 2,209 2,785 
Transportation of persons, O8C...ccccesescescecececssoses mee} wert 231,317 ahh 338 21,929 2h, 
Prensportation of Property... ce. ccccccesecsccecceescecers 2342 , TST 349,518 31,563 38, 
Leases of safe-deposit DOROS cc cccccscccesecercesrececeses 20009 0,211 8,632 9,153 943 
Aimissions to theaters, comoerts, et0....ccssccecsceceees 346, 390, 72 28e ,228 3,312 25,909 25,330 
Admissions to cabarets, roof gardens, ot0....s.essseseses he, 646 5,489 38,370 39,222 3,88 He 
Club duce ami initiation fees....sscccresecscevececeseses 30,120 33, 26,163 29,078 2,913 3, 
Bowling alleys, pool tables, et0....ccccscecssesesecerccs 3,620 wn 3,171 3,043 25 
Coin operated Aevices.....ssssccccscerecececececesevecees 20,732 < 17,643 15,3599 226 196 
Adulterated and process or renovated butter, and filled 
GROOBO cc cccccccccccereserecdecssceseceseceenceseseseses lu « 3 6 * * 
Narcotics, incluiing marihuena and special taxes...... ée0 866 915 633 634 66 5h 
Coconut and other vegetable oils processed........sssee+ 19,088 15,205 12,307 15,355 1,33 1,626 
Mational Firearms Act......ccecccesecccevesecececescceses 9 5 8 
Diesel oil 7/.. PTTTTT TILT 2S pag 4,918 12,649 1,233 1,428 
Wagering taxes SCOOPS O EEE OH SES ERE E ESSE SOTHO TE SESESEFES « 5, 5 3,720 > 9 861 
All other, incluling repealed taxes not shown e 38 1, 203 9 23 
Total miscellansous taxes.......ccecccececececscccececese| 1,582,598 1,947,276 1,633,156 1,726,012 151,629 181,125 
Total miscellancous internal revenue.......ssscececesecececes| 9,433,328 9,804,112 8,122,268 9,010, 77% 829,034 932 ,066 
—— 
otal internal reverse collections......ssssccocccesesesesececees | 50,485,685 | 65,009,393 | 50,785,765 | 55,016,036 5,027,452. 4,115,622 
Adjustment to Daily Treasury Statament.......cccscceseccceseceee|  4660,409 +625, 502 4365, 89 122 , Obs 47,401 215,35 
Total receipts from internal revenue (Daily Treasury Statement).. | 51,106,095 | 65,634,098 | 52,252,604 | 4,893,392 5,034, 852 3,900,238 
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ning July 1952, incluied with other repealed taxes under “Miscella- 
neous taxes”. 

Effective November 1, 1951, umier Revenue Act of 1951. 

Applies to diesel of] used in highway vehicles; effective November 1, 
1951, water Revenue Act of 1951. 

Less than $500. 































Table 1.- Money in Circulation 








(Im millions of dollars except as noted) 





Bnd of fiscal 
year or month 


Paper money 
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States 
notes 
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‘ison a suc 
seca coin silver {in aottare) a 
lgk5 eevee Seeeeeeereveeeeeeeeee 1 788 3 191.61 


19R6..oceccoccere 
194T... 
1948... eens 
GRY. ccovccccccescccovesssses 
19D .ceccevcsosecececvecsccses 
IDL. vecccecccccccesccscececs 


1951 December. .ccccccscsveses 
WTA Talyncesrccccesesececece 


September......s0c0.0002 
OSCORER. cccccceccccceces 
Bovember ...ccccccccesece 
DOCEMBOT. cscccccrecesess 

IGS -TOMUAT ooeccccccvesssese 
February 


MOTOR cceccccccessseveces 
April Peccececeveseseses 






































Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








year or month 


($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 
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Source: 


Cireulation Statement of U. S. Money; Daily Treasury Statement for 
figures. Yor detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





yeer or month 


Gold assets 
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Source: 


Circulation Statement of U. 5. Money; Daily Treasury Statement for 


omens A pps 
/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; end (2) gold certificate credits in (a) the gold certificate fund - 


States notes ani Treasury notes of 1890, 
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Table 4.- Components of Silver Monetary Stoek 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund mee oie 
yeer or month - 
Silver Silver Subsidiary | Bullion for Silver Subsidiary oe ts 
bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars }/ coin 3/ . _ 
WWD ocrecccrececdecress 1,703.9 356.4 10,2 el 185.6 137.5 6.7 3,512.8 
Weecepesccesocedecese 1,921.2 3% 14.0 - 93.1 150.1 901.1 3,514.2 
~ Seccangmenes wat 1,937.6 2 13.2 - 91.1 156.3 928.7 3,547-9 
EASOREE BF 1,971.5 ‘326.1 5.9 - 8.3 165.0 Pte 3,596.7 
We tank dedoce eeer 2,003.2 321.9 na ° 4 171.0 22 3, 3.1 
WOTcaakoease 2,080 322.8 3.6 - 95.1 19.8  - 1,022.2 3,697.2 
WSL. seceee 2,073.5 301.0 1.7 - 82.0 191.3 1,083.1 3,741.3 
pe ee eee 2,109.7 269.3 3.9 2 45.3 202.5 1,158.1 3,779.1 
IGSATULY.. 2s sccccece 2,095.2 295.5 6.6 - 4.5 196.4 1,119.4 3,7. 
MUBUBE. ccc ecccese 2,098. 293.6 11.9 - 58.2 198.3 1 ol ee 
September........ 2,101. 292.7 9.2 - 53.8 199.2 1 5 3,761.2 
October... .....066 2,108.3 291.7 4.6 - a2 200.2 1,145.2 3,705.4 
Hovember........+ 2,207.1 =e 3.7 - .7 201.9 1,150.6 3,799.2 
a BES ae vas re 28 2 <3 = en 3,794.1 
GBUATY pcs ccccese 3 > 3 39 * 1.’ 202. 1,156. 3 TIT eT 
FoUruarysscac.ses 2,116.3 288.9 10.0 - 4.3 202.8 1,358.8 5801.0 
March. ,ccccccecss 2,118.3 208.7 24 © 39.1 202.9 1, 3,804.7 
AQTIL.P. ccccscoce 2,120.8 268.4 18.3 1 36.5 203.2 1,166.2 3,810.8 
Source: Circulation Statement of U. 8. Momey; Daily Treasury Statement for of the Treasury for smounts). 
figures. Valued at es per fine omce. 
}/ Valued at $1.29+ per'fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held ty certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Treasury Statement for amount). Does not incluie silver leni- coins or for recoinage of standard silver dollars. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices./ 
(Im millions of ounces or dollars) 



































Calendar year Silver Pe Silver acquisitions by minte and assay offices 
or month 
Btates Newly mined damstioc 
United poll Foreign silver 3/ 
Ounces ‘Ounces Dollars Ounces Dollars 
29.0 9 6 ° ° 
21.1 4.9 4h - - 
38.6 30.3 &/ 27.4 &/ » ‘ 
2 36.8 33.3 4 " 

WD cwccccevovcocecooccscssesecss 9 33.0 29.9 a * 

WD. orecececcvecssccescssesececes 42.3 41.3 374 aad * 

WL. ccccccccccececesocccesecscse 9 36.1 32.7 m1 ae: 

GTS. nracccccecccccecerecesececes 2 41.2 37.3 > 2 

WV TUly.ccccccccccececsescescese 3.3 3.8 34 ad e 

SP SCCSCHSESESESESEESEES 2.3 3.5 3.2 ~ oad 
eeeeesccccoccesecee 3.2 2.6 24 - ° 

OStObEr. ccccccccccescccccose 3.7 3-3 3.0 - - 
November. ccccccescccvccccces 3.0 2.9 é ~ - 
December. .cccccccccccceseces 3.1 3.9 3.5 ai has 

IGS3TOMUATY co cccecdsccececscseces 34 2.8 2.6 - - 
FOOTUATY cccccccccccececcesce 3.1 2.6 2.3 7 - 
MAO. ccccocsccvecosecsceces 3.2 2.9 2. - aad 

Source: Ammual figures from the Bureau of the Mint. Monthly figures on and at 90.5 gents per fine omee since July 2, 1946. 

U. S. silver production from releases of the American Bureau of Metal Bo foreign silver has been purchased unier the Silver Purchase Act 
Statistics; these will not agree with the ammual figures. of 1934 since May 1942, 

1/ Yor information on silver production in other comtries, see annual Inocluies 0.2 million oumces valued at 71.11 cents per fine oumce 
reports of ‘the Directer of the Mint. Date fran through 1941 are totaling $0.2 million, and 30.1 million ounces valued at 90.5 cents 
pa A BB zope 7 per fine oumce totaling $27.2 millicn. 

2/ scqaired at 71.11 cents yer fine omce fran a, 193% daly 2, 19%6; 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 














Pee Sources of seignicrage on silver bullion revalued ]/ Potential B 
End of calendar on coins Misc Bewly mined Silver Pur- donalised at 8 

year or month (silver and (ame ae. Newly mined silver (Acts ae tar — | cstentuess rps oma 

minor) + moygy Ag by 6, 1939, of Jme 19, | (Proc. of ilver | General Funi 2/ 
June 1b , July 32, 1986) 1934 Aug. 9, 193%) | revalued 
193 eC eee ererese 18.5 16.8 -” 226.2 3.5 326.2 
IGNSs covecccececes 46,1 36.0 - 302.7 34.7 422.1 
193 eerererecerece 63.7 58.0 bad oT 3.7 508.1 
eeeeeeeecerte 69.5 4 ~ 97.7 3.7 616.0 
WEPvccccecsececees 91.7 3 4.2 530.7 4.7 705.6 
WhO. ccccccccevece 122.2 87.6 “7 562.7 34.7 T5394 
Wl oscccocececess 1.1 87.6 iB 580.4 34.7 7 
IZ. erererecerers 245.7 87.6 63.8 58.3 34.7 9 
WS cccccccoccccce 299.6 87.6 5 50.3 34.7 820.6 
cesdsecccococe 32.3 87.6 & 5.3 34.7 820.7 
1945... 429.5 87.6 6.5 6 34.7 938.1 
1946... = rr} oa be at 9 

* . ° ° eT ? * 

oul 2 87.6 Ri 82.2 34.7 Los 
UNO. cecsccesccecs oT 87.6 8.5 3.6 3.7 1, * 
WI resccccceccces m4 of = a3. 1300.3 
cc naar 6on-2 er. 125-8 3.6 rats 1330-0 
1PSTuly.+e-esees 6%. 87.6 21a 833.6 34.7 1,125.7 
August... +... B 87.6 122.0 833.6 3.7 1,126.6 
September... .0 87.6 123.0 833.6 34.7 1,127.6 
October.....+ 687.2 87.6 ge 833.6 34.7 1,128.4 
November.... 8 87.6 6 833 .6 34.7 1,129.2 
December..... 2 87.6 125.4 833.6 3.7 1,130.0 
1953-Jenuary...... 696.5 87.6 126.7 833.6 34.7 1,131.3 
Fobruary..... 697.7 87.6 127.4 833.6 3.7 1,132.0 
Maroh...... 700.6 87.6 128.0 833.6 34.7 1,132.6 
APPAL. se e0e 07.6 87.6 1286.8 833.6 34.7 1,133.4 



































1/ These items represent 


the Treasurer of the United States. 
the difference between the cost value ani the mone- 


2/ The figures in this colum are not cumlative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 


tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Net Treasury Gold Receipts by Sources 


(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 






































Domestic 
Period Foreign }/ Newly Miscel- Total Period Foreign ]/ Newly Miscel- 
mined 2/ | laneous 3/ mined 2/ laneous 3/ 
1948-Jan,-Mar..... ° 38% .63 4.89 2.88 382.62 1951-Jan.-Mar.... -893 .31 -8.87 14s -900.7h% 
oJume....+. 405.02 -10.48 1.40 395.9% Apr.-June.... 43 41 -7.& 1.73 49.52 
July-Sept...... 334.65 3.821 1.40 339.86 July-Sept... 261.47 -1,00 1.46 261.93 
Oct.-Dec.....+ 369.12 F 1.59 371.61 Oct.-Dec....+ 690.36 14.20 1.49 677.65 
1949-Jan.-Mar.....+5 69.8 “1.30 1.61 70.13 1952-Jan.-Mar...... 597.09 -3.62 1.52 59h .99 
-~June...... 163.11 -12.31 1.45 152.25 Apr.-June... 57.9% -3.50 1.59 56 .03 
—Sept...... 151.65 -17.50 1.22 135.37 bece 37.06 -43 .38 1.& 4 48 
Oot.-Dec. sees “161.17 -14 82 1.31 “174. Oct.-Dec..... -108.61 48.03 1.72 -15h 92 
1950-Jan.-Mar.....++ “176.9% 5.7% 1.80 -180,88 1953-Jan.-Mar...... 619.97 6.35 1.86 62h 46 
Apr. -June...... 4 66 “= 144 -15.57 
July-Sept...... 18.59 -. 1.58 -T4T .90 
Oct. -Dec....+0. “T9912 “19.41 1.8 -TT6. 





1/ Gold received by importation less gold released for exportation, incluiing j/ Receipts 
transactions. domestic 
2/ Receipts less sales to domestic industry. 


of domestic coin, secondary gold, etc., less sales to 
industry 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 


CAPITAL MOVEMENTS 








the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical slassification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thie information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital movement in: 















Calendar year or month Net capital Short-term Transactions Transactions 
movement banking funds balances in domestic in foreign 
securities securities 
5,354,071 3,770,922 100,870 626,731 855,548 
626,121 583,373 3,513 46,599 ~7,364 
1,286,893 1,168,058 13,372 27,767 TT, 
461, 148, 8,529 210,735 93,496 
1,074,375 1,216,303 17, 79% “113,105 -46,617 
BAG. ccenvcneess 09 0bdddn00-000sns becdaisibetensecessicess -793 324 -733 ,909 9,661 -334 ,203 127 
i ccieckass sunt sadliaiadsedaendasaebheions dab baa diden 334,163 395,528 -11}318 3055 39,012 
Ci ckaenns SEIS LIEN RT We OE & 225,417 531,777 19,313 192,215 832 
WP cevececsess 006340600000000866000660000600600n0008 7458 90, 845 610 TD, 27, 
MBG vincicvdnsccediensgqeadedeschicscpeessankiasdulans 1,757,618 950,583 2/ 7,992 glk, 430 145,387 
WPhccévocececce o0ecdsdesseceessec cccvesscececcooceoes -380,471 586,948 6,141 -584 ,289 -376,989 
MB viindivns<cccntccdabssengnohacediinibaunaalia 1,242, h7 1,151,236 -1;800 324; ob -221/,933 
WOO MAG osisk bids cides conerstindcciebatitenmdsbok 356, 566 318,490 -3,738 22,924 18,890 
MMI 5060 dés Cinbeescccticvcttaacesscoseteabogs ¥ 130,036 -4,102 32,893 31,078 
PTOeTITTTITITiTitiTirT iti y 228,593 223,373 2,023 6,126 9,323 
cccrccceseeeescoessoseces 82,614 “114,497 316 185,794 11,001 
tevusiacdcnebinte 129,047 88,019 -7,810 41, 783 055 
svvgcsecbosabebasieusubess -184 143 “171,939 3,692 32,183 079 
1953 -January.-.e+s o0cbsaisececweeodenghcedescalaiiakosa -16,651 34 , 889 3,516 33,899 “19,177 
UMNIEEY Bi.<concthtsesacceaseesd POE Bn 20 ~157, 854 r “112,564 r 7845 7,399 47; Blas 
WOU Ge cc cnccncddeddvecscdesesducasbeeesscsababe 197,443 208,953 -1,691 8,618 -18,437 
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Section 1 - Summary by Periods 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 







































































































































Short-term claims on foreigners Short-term liabilities to foreigners 
1 Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month in in liabil- 
yg po f ang Other ers ars Othe: I —_ 
ore. °. ir 
currencies Seno currencies 
SBI ssc ccvidesieed 246,673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13 ,893 3,958, 716 
Ws cscccesecencces 257,929 34,387 86,378 137,164 5,374,903 4,134,412 1,222,580 17,911 5,116,974 
Wee vccecccescecoccs 329,694 54 ,603 105,421 169,670 5,596,775 4,356,501 1,218,633 21,641 5,267,081 
WS crcccvccecccoce 392, 766 47,489 100 ,267 245,010 6,883 ,068 4, 946,624 1,910,898 25,546 6,490,302 
PL dksAdcbeccosees 708,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745,722 40,629 5,772,009 
WRT acccecccesecece 948,936 165,439 292 , 866 490,631 7,116,419 4 809,245 2,257,510 49,664 6,167,483 
WB vvvccdsccesececs 1,018,700 100,371 361,197 557,132 7,717,960 5,209,820 2,437,751 70,389 6,699,2 
Sicatsicnnduseoos 827,854 110,804 222 , 719 kok ,3321 7,617,959 5,073 , 586 2,493,334 51,039 6,790,105 
WDSc covesecksets 897 , 966 2ho , 583 151,115 506 ,268 8,644,775 1/| 5,503,872 1/| 3,095,992 1/ hy 912 7,746,809 2/ 
WE. ccqnceccectcoce 968 , 443 91,808 177,246 699,389 9,302,200 5,382,062 3,847,912 72,226 8,333,757 
WIR iccocccccecccese 1,048, 722 78,304 122,866 847,492 10,533,715 5,826,645 4,645, 61,371 9,484,993 
195VS-Tuly.ereseces 1,026,209 64,913 126,821 834,475 10,356,210 5, 752 ,22h 4 524,598 79,388 9,330,001 
August....esees 1,066,320 Th 427 149,438 Bh2 455 10,526,357 5, 79% , 08% 4,670,187 62,086 9,460,037 
September...... 1,023,375 70,206 139,718 813,451 10, 706, 785 5,831,960 4,809,166 65,659 9,683,420 
October. ....e+6 1,018,652 Th ,682 122,178 821,792 ig a4 5,748,925 4, 774,188 64,452 9,568,913 
November....... 1,021,120 66,290 19,662 835,168 10,678,052 5,935,119 4,679,138 63,795 9,656,932 
December.......+ 1,048, 722 78,364 122 , 866 847,492 10,533,715 5,826,645 645,699 61,371 9,484,993 
1953-January......+- 1,036,006 82 ,672 115,639 837,695 10,486,110 3,726,857 k , 706,633 52,620 9,450,104 
February p.....| 1,033,344 68,709 134, 740 829,895 10,370,884 5,635,7' 4,682 ,020 53 ,122 9,337,540 
March .Deessesee 1,039,007 71,372 146,543 815,092 10,585,500 5, Th2,901 4,797,981 4h 618 9,546,493 
V/ Beginning 1950, includes certain deposit balances and other assets which Pp Preliminary. 
are held in specific trust accounts but which previously had been excluded 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calentex year’ Payable Payable in dollars Payable in dollars Suite poner 
or month Total in Loans to Total Deposits in banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
1935-41 erececccocece 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37,542 3,770,922 
IRE. ccccccccccecvecee 97,503 15,933 20,671 60,899 485,870 105,607 385,365 -5,102 583 ,373 
IDbZ .ccerecececeresees -11,256 -3,471 -14,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168,058 
DB bcacaccdasecocece “71, 765 -20,216 -19,0h3 32,506 220,359 220,576 -3,947 3,730 148,594 
IAS. ccccscoses neteave 63,072 7,14 5,154 -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
BGNG oo cicdcadescccceece -315,487 -50 ,630 “219,372 “45,485 -418,422 -268, 854 -164 ,651 15,083 “733,909 
IAT. ccccce acbdlecooeee -240 ,683 -67,320 26,773 -200 ,136 636,207 115,384 511, 788 9,035 395,524 
WB ccccasecssesee eee ~69, 764 65,068 -68,331 -66 501 601,541 400 ,575 180,241 20,725 531,777 
TO SN hebeeshed 190, 846 “10,433 138,478 62,801 -100,001 -136 ,234 55,583 -19,350 90,845 
RRS ae -76 233 “129,779 65,483 -11,937 1,026,816 2/ 430,286 2/| 602,658 1/ 128 950,583 1/ 
BGBReccccesscrceccoces -70,477 148,775 -26,131 -193,121 657,425 -121,810 751,920 27,315 586 , 948 
WR eo cececcccescoceces ~80,279 13 , bas 54,380 -148,103 1,231,515 hh 583 197, 787 -10, 1,151,236 
1PSA~JULY.+eeeeeseeees 3,39 8,463 9,832 -14 ,901 315,096 34 ,303 285,937 ~5 yeh 318,490 
AUQUBt. ss eeeeeees 40,11 -9, 514 22,617 -7,980 170,147 41,860 145,589 -17,302 130,036 
{ September........ 42,945 4,222 9,720 29,004 180,428 37,876 138,979 3,573 223 373 
October..cssseses 4,72 “4 476 17,540 -8,341 “119,220 ~83 ,035 34,978 71,207 “114,497 
November...-++++. -2, 8,392 2,516 -13 ,376 90,487 186,194 95,050 -657 88,019 
December....+s.0+ -27,602 “12,074 -3,204 -12 324 -144 337 -108, 474 33,439 “2, 42h -171,939 
1953-Jemuary......0+0- 12,716 4,308 7,227 9,797 -47 ,605 -99, 788 60,934 -8,751 -34,,889 
February p.....++ 2,662 13,963 19,101 7,800 #115,226 r -91,115 r -2h 7613 r * 502 +1127 564 r 
Maroh Pe.esceesse -5, 663 -8, 663 -11, 803 1h , 803 * 214,616 107,159 115,961 8,504 208, 953 





1/ See Table 2, footnote 1. 
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(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 











Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 





Domestic stocks 


Domestic bonds 















































: month os poy nore 
Cc 
= Purchases Sales he Purchases Sales de ey sales | seourities 
purchases 
SONG. 8 5 so 005 «+ | 430,245 2/ 841,620 1/ 411,365 1/ 396,768 3/ 492,420 1/| -95,652 1/ | 9,322,066 8,695,335 626,731 
SMM, . «ch ncuhe ; 383 pes 20,895 164,218 138,514 25, 70h "260,601 "21k, 46,599 
1Gh3...eeseeee sees] 152,639 7616 “42,977 241,299 170,555 70, TH 392,938 365,171 27,767 
PRs cveshs tunes 136,853 171,432 -34,579 513 ,558 268 , 2h 2h5,314 Ast 439,676 210,735 
1945 seeereres see 223 357,655 -97,432 377,717 393 7390 “15,673 637,940 751,045 7103 ,105 
WG ss ccnk cave +s. | 367,649 432,109 64,460 414 470 68h ,223 269, 743 782,119 1,116,322 -334 ,203 
IIo re sereesnee. 226, 376,676 -150,585 3hl, 283,275 61,530 570, 89h "69, op 
bh oon 0s eae 369, 514 ,059 - 323 282 ,415 330,307 47, ,151 x -192,215 
IND... 0. eceessinee 354, 375,303 -21, 430,013 333,592 96, 78h ,098 708, 75,203 
MPD sin.. 000s <vietnet 666,941 664 ,016 2,925 1,344,111 402 ,606 941,505 2,011,052 1,066 ,622 Ob 430 
SO0Rs <i. «kaa 739, 789 619,457 120,332 793 , 551 1,498,172 -704 ,621 1,533,340 2,117,629 584 ,289 
WSO... ereresseecs 2151 649,197 954 733 ,802 419,812 313,990 1,383,953 069 ,009 ee 
1952)-July......+0. 436 48,234 6,202 61,453 kh 732 16, Te2 115,889 92,965 22 
rn Sea 43,105 5,010 56,935 29,052 27, 883 105,050 72,157 32,653 
September.... | 44,696 5 -19,419 7605 29,312 13,293 87,301 93,427 ~6,126 
October......| 50,628 47,23 3,385 215,437 33,028 182,409 266 ,065 8,271 185,794 
November.....| 52,989 820 10,169 66, 2h 34,630 31,614 119,233 TT, 450 41,783 
December..... | 75,530 68,706 6, 82h 63,106 37,747 25,359 138,636 106,453 32,183 
1953-Jenuary......| 70,565 52,487 18,078 53 , O48 38,027 15,8221 12h 413 90,514 33,899 
February p...| 57,929 45,264 12,655 iis 843 ‘ 5,256 102; 762 95,363 1,399 
March p....2.| 69,141 67,117 2,02h h2 ,697 36,103 6,594 111,838 103,220 8,618 
1/ Jenvary 4, 1940, through December 31, 1941; the breabiown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate « net outflow of capital from the United States) 
Calendar year ee econ ee Total Total . 
or mon Net Net purchases sales 
Purchases Sales : Purchases Sales re veae securities 
1935-41. ..cccecees n.8. na, na. n.a, n.a. n.&. 4,008,188 3,152,640 855,548. 
SNRs, cc icictanhbe 0.8 ne. n.8. n.a. n.a. n.8. 220,233 227, sae 
1Gh3...cecerevece 23,278 * 19,791 3,487 446,367 372,158 Th 5209 469,645 FS oy Tl, 
IGHS.. .ccccooveoes 26,601 Ped 4283 314,262 225,289 88,973 340 , 863 1, Re 94 
Wad ccccocsescesad- $7,380 Sh, -17, 318,113 347,269 “29,156 355,441 koe, ,OLT 
1946.2... »éckgumen 65,2h 65,610 -363 155,936 490,46 265,490 821,183 556, 265,127 
BE ccasihscdenie 57,18 42,558 1k, 560 ul 634,289 2h 7452 715,859 ze 39,012 
WiBecsasckecesans 2715 96, Tas “13,089 211,621 291, heh =79 ,803 293 ,336 Ny 9h , 832 
IDG. ececesececers 815 70,788 027 321,23 311,470 9,TT3 410,058 382,258 800 
TI. cccccécghtece 173,788 198,168 2h ,380 589,232 710 ,239 “121,007 763,020 908,407 -145,387 
STD vinnontosiiad 272,251 348, 666 76,415 500 , 4h 801,023 300, 57% 772,700 1,149,689 376,989 
WIR. cvcccicctises 289,813 329,622 -39, 809 495,258 677,38 -182 ,124 705,071 1,007, 221, 
1952-Tuly...eeee+s 23,866 33,007 “9,141 52,841 24,810 28,031 1.707 57,817 18, 
ealiaee 2h ,066 22,69 1,372 57, 96h 28,238 29,706 010 20938 31, 
ere 2h 645 26,770 2,125 38,946 27,498 11,448 63,591 My 9,323 
same | oer | see 2706 im | | set one Srms | soe | poss 
December..... 227761 207932 1,829 25,787 75,655 -49,908 508 30567 aber 
1953-January....-« 372 26,100 -728 33,041 51,490 -18, 449 58,413 590 “19,177 
Potrusry'pcc.|  2ke137 23,370 1,367 59 67,805 “49,211 ii3 5332 91,175 47, Bh 
March Deseses TH 186 29,652 -18,437 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Bet capital movement Short-term banking funds 
comtay i952 1953 i952 1953 
November December January February p March p November December January February p March p 
Europe: 
BR ve ciadaceeceves 7,205 6,458 4,227 1,344 6,010 7,163 6,454 4,250 1,537 6,018 
BONG ss ccccvscscceccs 4, 735 -16 ,665 -1,107 9,90Lr 1,126 3, “14, T34 -2,678 10,150r 623 
Czechoslovakia......... -10 35 9 thr a -10 35 u -38 7 
Denmark. ...0.cscceesees 10,336 1,896 7,823 -3,463r 5, 9,879 1,722 -8,161 3,810 895 
FEAR ccccccccceesesse -139 170 825 -3,598 -3,101 -220 263  , Oh6 -3,597 -3,146 
FYONCO... cs ececereceees ~9,169 -18,405 -88,772 23,670 5,978 -9,207 -19,087 -89,775 23 ,632 5,878 
GOTMANY . 0. ccececcceses 12,771 4,906 -16, 73% 17,364 33,729 13,010 5,015 ~16, 89% 17,471 33,629 
Pn OTT er 1,728 4,570 3,397 3,168 3,138 1,576 4 523 3,355 3,202 3,149 
WP vscecdcecvecesececs 19,350 “17,895 -5,368 -28, 668r 22,762 19, 6b -17,877 5, Tae -29,067r a9 4 
Nether phd anegbanna “43,977 | -181,736 2,525 9, 348r 6,488 879 “140 ,048 5,392 9, Tir 8, 
Winccceccvedsctess 2,863 1,260 2,521 3,473 <7 -375 856 3,330 10,157 -859 
Poland -1,813 1,630 -1,156 2,221 2, -1,813 1,631 -1,199 2,217 2,108 
3,136 7,5 -9,579 & 453 2,920 3,100 7,557 ~9,532 »*78 2,572 
1 og Te 50 4 76 “25 13 -0 293 
SPAIN... esccesecececes 2 ,43h -1,359 2,861 2,496 2, 2,328 “1,499 2,717 2,455 -1,57% 
Sweden. ...sseccceccsecs 1,982 6,866 4,1 7,334 -4 318 2,052 6,967 “4 426 7 -4 300 
Ovitewrlend.........0.- 7,119 | 21,579 23/5 Ljoisr | 33,962 2549h 06h ~37, 583 De: 29; 369 
Ge Bite Mecaadcdsesecs 2,741 383 1,824 “375 306 2, Tel -383 1, 82h -375 -298 
United Kingtom......... 88,102 “146,125 ba 44 7129, 509r 8,790 282 157,28 67,730 -137,035r -2,222 
Yugoslavia. .....sscsees 521 2,042 1,492 1,310 52h 2, &7 1,495 1,320 
Other Burope.....sscses 2,373 883 2,594 808 “1,987 2,239 -2 583 1,796 1,116 
Total Burope..ccccccece 97,263 ~286 , a2 -68,460 -T1, Chor 116,763 89, 896 -301,262 -90, 861 G2 , 826r 99,188 
COMAdA, ..ccecesvesecececes 17,668 41,280 2,668 -115,619r 63, 102 -17,025 70,940 23,080 -59,05hr -33, TTT 
Latin America: 
Argentina, .......ccee0. 13,781 6,541 6,152 13,915 2,757 13,176 6,285 -6,297 13,928 -2, 849 
BOLIVAR. occ cccceccceces 71,920 8,070 6,092 -3,032 2,751 “1,949 8,059 6,122 -3 ,039 “2,721 
BreSil....cccccsecececs 8,165 ny + 2,864 * 9365 273% 7,637 -7,633 2,592 -18, 963 5,537 
GRADO. ccccoscccccccccce 4, 766 4, -1% 10,959 2275 4,554 9220 ~600 10,762  ,085 
COlombig....c.csccecsces 17,357 16,159 512 12,966 4,417 7,366 16,058 422 12,7 -3 ,603 
3,098 13,440 “19,127 22Tr 46,975 3,938 15,212 -19,323 “4k 46,919 
13 821 587 -2,63hr 675 5h 816 566 -2,667r 614 
526 bh 4,061 2,662 & 880 57% 438 4,079 2,214 4 , 889 
MOZICO. oc cescceseserers 16,132 16,629 2, -26,148 “465 16,996 -18,118 2,529 26,532 ~806 
Netherlands West Indies 

amd Surimam......-.++. 2,48h 2,357 122 563 “354 2,267 2,325 8&9 467 -28 
WR civic choad detecdcec 3,537 -7,603 -427 -1,109r 8,330 3,445 -7,68 -262 -1,163r 8,105 
Republic of Panama..... 3,68 -2 856 6,596 3,50ar 1,856 1,564 -3,961 7,787 3,366r 1,472 
El Salvador........2+: -3,557 5,5 15,327 5,728 12,555 -3,558 5,523 15,237 5,755 pe 
Uruguay. ...eresees 804 969 8,045 5,498 651 -102 Alb 7,669 “55 
Venetuela........ess00 -18,522 19, -18,92h -20 ,695 11,332 -17,872 18,258 -18, 787 -19,195 10,752 
Other Latin America... 11,5% 2,513 272 - 11,687 10,111 4,031 
Total Latin America... 38,472 30,808 -5,290 -3,85%r 77,481 37,269 26,330 ~6 ,009 4 ,959r Th eS 

Asia: 
China Mainland......... ~506 1,047 -788 -ll?r 1,109 -515 928 -8T7 -143r -1,168 
FORMOSA... .cccecececece 2,592 4,913 2,104 -98r 461 2,551 4,790 2,299 -86r 493 
Hong Kong.......+...+++ 179 1,897 105 -5T7 -h02 48 323 351 -1,050 337 
WR sessccccccs ‘ 85 8,941 6,388 5,208 372 Te2 8,939 6,296 5,206 497 
Indomesia......seseseee 4 , 763 896 “2,964 2,881 6,651 4, 748 870 -2,966 2,852 6,642 
Ro. escckessden -1,36% 431 2,645 -154 2,205 -1,378 362 -2,625 -163 2,206 
7 ERIC AGES: -10, 754 3M -7,8321 6,277 9,479 -7,351 1,817 -3,270 -3,821 6,599 
BRceccevcccccdeccece 21,934 , TAL 1s ,630 37,617 33,080 22,006 18,576 5398 37,500 32,569 
Phili padiaien ane a -3,165 4,520 8,535 3,235 7706 =3,260 629 8,585 3,203r 7685 

wibetdeoeucnese 9,958 6,546 6,2 3,024 “435 9,265 5,268 6,395 3,259 |. -Ol 

acc riceccctidscas h, 88h 6,148 13,819 3,888 2,770 4,871 6,146 13,818 3 2,778 
Other Asia.........s.0- 19,456 -2,458 “7,752 -3,379 61,268 18,846 “2,467 -7, 788 -3,643 61,403 
Total ASiA........+.00s 34,092 29,389 8,550 45,251r 107,162 35,935 31,343 13,048 47,023r 110,355 

Other countries: 76 4,72 4 ,005 1,97 
Australia. ......sceceee 2,990 475 4,930 4 ,2h2 2,3 -3,035 “1,207 7 , 
Belgien Congo.......-.. 8,868 | 13,813 “1,63 2,033 6,513 8668 13,815 1,672 2,029 6,455 
Egypt and Anglo- 

Eayptian Sullam.......+ 9,723 2,78 -1, 734 -3,271 -1,208 “9,717 ~2,703 “1,730 -3,214 1,167 
Union of South Africa.. 9,552 Gee 12,2h1 -879 5,642 9,493 1,136 12,249 Neo 5,490 
GUD: vskiémantaabescscs 52 -3,18 3,354 4, 7&7 2,620 459 -3,181 2,909 a, 2,983 
Total other countries.. 5,055 5,213 17,118 6,872 Sai || ~— 6,088 7,860 16,873 9, Tee “1,218 

International.........+..| 64,098 6,951 34,095 -12,661 -39,680 64, 12h =7,130 8,620 ~21, 692 HO, 43 
Grand total.....s.esecees 129,087 | _-184,143 -16,651 -157, Shr 197,443 88,019 -171,939 -34,889 | -112,56hr 208,953 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 








Country 


Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign 





1953 





December 


January 


February p 


March p 





Europe: 
Austria. sccccsscccecccs 
Belgium. ccccesecescsces 
Czechoslovakia. 


Demmmark..scccosee 
Pinlaml..cccccccsecccce 


FYON0C..ccccccscesssoce 
Germany ..cccccesccesese 
Gree. ccacccccccoseses 
Ttaly.cccesecescseccces 
Netherlands 





Norway. sccccccesesesece 
Poland. sccccsesseccoces 
Portugal. seccoscseccsccs 
Rumania..cccocccccecces 
SPAIN. ccccececsescceserse 





Other Burope. sccccececs 
Total Burope..ccocscsece 


Camade...ccccccoceseseces 


Latin America: 
Argentina... cccccccceces 
Bolivia. .ccccccccccsccce 
Brazil. ccccccccccccccce 
Cidle.ccccccccecccccece 
Colanb: 


Cube. .orccccccccccccocs 
Guatemala, ..ccccsocccce 
MeXiCO.sevecscccccsesocs 
Netherlands West Indies 
and Suringil. .ccccccces 


PEEUs sevcccccccccccccce 
El Salvador..ccccsscees 
URUSUBY. ccccceccccccees 
Vemetuela..ccccccscseses 
Other Latin America.... 


Total Latin America.... 





TEER. ccccccccccccccscee 


Seererecesosecese 
TAPER. ccocccececsesesccs 


Philippines..ccccccsess 
Thailand..ccccccccccses 


Turkey. ccccccccccsecccs 
Other Asia. cccccccccces 


Total ABIB. cocccccccecs 
Other countries: 


Mustralia.cccccccsesecs 
Belgian eecesecese 
Reypt end 


Egyptian Sullan...ccese 
Africa../ 


Union of South 
Other. sccccccccccceccce 


Total other countries.. 
International...cccccccee 


Gramd total.cccccccsccscs 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) hon 
Claims on foreigners Liabilities to foreigners 
tae 1933 1233. __ 
Hovember __| December _|_ January ___ |_March p__j|_Bovember December” I a B 
1,022 839 &, 91,14 oe 96,250 102,306 
17,732 a 16,233 15,863 14, 758 “a 123 ,906 =< cae 199,38 
32308 2,084 3,540 ,312 5,065 69,912 70,410 $3.02 60 ,667 62,315 
000 5,599 5,088 4,428 5,123 26, 65% 28,516 32, 28, 59% 26,143 
FYON0C ss ecccsccccceses 17,557 31,863 28,621 8,803 8,2he 337,342 342 , 581 2h9 , Sas 253,358 258,675 
Germany ooscleseseseces 25,4 26, 823 2h ,052 27,338 27,151 Shh ,691 551,116 531,451 552 ,208 585,650 
GreeSO..cecceseesscees 21 213 225 140 320 42,761 47,299 50 , 666 53,783 57,112 
Ttalysccccsccecesesces 17,219 17,78 22,931 20,213 25,348 326,163 308, 87% 308,280 276,495 304 375 
Notherlands....ssseses 4, 439% 6,3 6,194 6,948 343, 203,050 210,405 220 ,002 229,655 
NOEWOF. sccccescceceses 1,797 1,923 1,690 1,671 1,487 109,358 110,337 106, 77% 16, 115,869 
POlAMd..ssecccecececes 31 30 35 30 30 1, 3,448 2, ky 2308 
Portugal.scccsecccsces 603 530 475 588 512 49,908 57,392 47,805 52,396 mh, 
RUMANIA. os ccececocece 5 5 5 5 5 6,123 6,098 6,111 6,061 35768 
SPAIN. secsccessceseses 11,835 1,171 9,3& 5,726 5,929 21,365 19,202 20,192 18, 17,618 
SWOUEM. ce cecesccececes 308 2,586 2,567 2,214 2,404 8h, 506 90,986 86,582 93 ,30% 89,194 
Switserland.....sceees 9, 7,147 13,499 13,121 12,938 627,728 641, 756 610,525 a 635,048 
U. Se Be Reccccccceces m4 vat ne 293 4 7 2, 1,679 3,503 3,421 2,837 
United Kingdom, ..seses 33,755 30,329 32,529 35,316 35,809 976,320 815,612 885, 542 751,29 2565 
Tugoslavia....ccsseses ’ 8,562 LR 3,880 »*82 13,363 12,020 12,100 680 8,602 
Other Burope..cscccses 5,786 5,376 6, 6,277 6,427 45,003 45,199 bh 23h 45,313 bh 347 
Total Burope......ss0+ 19,608 | _173,Mii Ihe 356 156,572 | 160,195 | 3,053,638 | 3,571,193 3,889,267 | 3,300,037 | 3,003,080 
CONBAS. sorevereceveccece 3 837 62,334 56,265 57,486 61,277 1,356,457 1,415,894 1,433 ,665 1,375,232 1,345,266 2 
— <_< —— li 
9,273 8,188 7,409 7,187 7,061 146,19% 138, 82h 131, 7468 145,45 ike 479 
6,014 5,840 6,454 10,703 13,30 16,568 2h 453 18,945 20,155 20,095 
354,457 sgbyaeh 353,150 383,101 370,353 yas 72,582 71,860 82,848 75,87 
20,532 26,38 23,37 19,308 19,013 225 19,297 75,687 82 koe 86,192 
36,018 41,672 36, 4eS 36,795 37, 792 96 , bebe 118,156 113,35 126,485 123,879 
30,642 32,489 26,532 30, 69% 37,82 284,158 301,218 275,938 279,625 333,662 
1, 1,636 - 1, 78% ee ’ 43,456 hh 214 928 42,778 43,942 
3,524 4 ,2he 4,380 h, 4,371 33,157 34,313 38,530 41,216 45, 
90,330 88,552 94,153 oh , 552 x 251,049 231,153 239,283 213,150 213 , 88% 
end Surinam....cssees | 1,205 1,389 1,427 1,05 2,096 42,923 bb, 322 bb 869 45,372 45,333 
POTUscccccecsceceseces 13,216 14, S47 15,670 17,18 14,678 66, 60, 9s 61,505 61,854 67,455 
Republic of Panema.... 4,178 6,545 5,676 4,980 4 ,2h3 82,430 8 ,835 87,734 90,404 91,139 
El Salvador..c.scesess 8,995 9,137 - 8,470 6,749 4, 860 19,892 25,557 40,127 hb 162 a 
Uruguay. csccccsecceces 12,933 va, jh 1s, 017 9,239 1,334 92,821 94,127 94,217 97,108 7 
Vemeeusla...sscscceees 35,592 36,653 34,220 33,009 35,699 126,187 145,506 12h ,286 103 ,880 117,322 
Other Latin America... 13,160 13,669 14,310 14,096 14,831 112,469 112,180 12h ,508 134,405 131,109 
Total Latin America... 641, he 661,967 647 46h 676,600 672,452 1,561,176 | 1,607,632 | 1,587,119 1,611,296 | 1,682,095 
A 
“thine Mainland ....j0+++ 2,639 2,632 2,657 2,658 2,657 37,363 38,204 37,432 37,290 36,121 
gssedecottsece 7,460 7,478 1,723 7,17 6,733 h2,922 38,150 36,096 35,462 34,527 
Hong ee... 1,272 1,219 1,935 2,432 2,031 70,650 70,920 71,987 71,434 71,370 
IMAI t. secccccccesssese 3,665 4,261 3,606 3, 4,011 55,024 64,579 70,200 TD, 76 
ns 807 616 60,023 61,029 58,016 60,49 67,318 
10,230 10,225 10,175 10,154 10,930 18, 862 19,219 16,544 16,360 19,342 
17,424 15,116 25,850 25, 25,212 19,257 18, 766 26,230 21,648 15,172 
12,243 12,544 11,508 15, 199% > 807,999 821,561 863,141 »16 
2,995 7,582 10,69% 11,592 9,999 315,099 315, 309, 50% 313 ,685 324,777 
4,048 3,268 2,613 3,031 6,11 176,515 181,023 186, 743 190,420 192,999 
Turkeys .ccesecesececes 47,448 38, 765 26,668 21,202 18,639 10,978 8, 4h1 10,162 8,605 8,820 
Other ASB. ..cesececes 12,733 24 589 21,629 21 "2h 21,586 217,092 221,491 210, 743 206 , 722 268,460 
Total ASIB&..cseccceeee 127,865 128,572 125,865 124,013 | 125,519 1,812,907 | 1,864,957 | 1,855,296 1,900,469 | 2,012,330 
Other countries: = . - one me oc sites C 
Australia..ccccccesess 10 10 6,4 48,3 7,2) , 
‘Belgian nbdenenee 6,527 6035 ae 4 6 5Be 6546 105,238 118,561 117,88 119,467 125,876 
Raypt and Anglo- 
Sulan.....0e qt 52k 959 803 263 61,975 59, 722 58,427 55,057 53,370 
Union of South Africa. 2,562 1,995 2,482 2,080 2,670 23,018 23 ,587 36,323 38,058 33,158 - 
Others cccesecccccecese 3,583 3,777 4,412 2,7T% 3,102 89,507 86,520 90,064 93,213 90,558 
Total other countries. 22,772 22,408 2h ,056 18,673 19,565 320,112 335,000 353,729 355,090 357, To 
International......+e+s - - - - . 1,765,562 | 1,758,432 | 1,767,052 1,745,160 | 1,704,617 } 
[SS aT —————— | eee — aa 
Gramd total....ccccceses 1,021,120 1,048, 722 1,036,006 1,033,344 1,039,007 10,678,052 10,533,715 10,486,120 10,370, 88% 0 , 585,500 G 
————— - 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 


CAPITAL MOVEMENTS 











Debit balances (due from foreigners) 


Credit balances (due to foreigners) 














Country 1952 1953 1953 
November | December Jenuary February p | March p November | December January February p | March 
Europe: 
AmB TIB. ccc cccccocccces u 17 18 Au 15 3 23 31 28 rR 
Belgium..cccrcccccseces 95 2Te 209 262 280 3,001 2,988 3,026 2,738 3,189 
Czechoslovakia....cscce = » - te = V¢ ~ xf bd = 
Demmark...c.scccccececs 59 300 339 340 299 2 4 161 1ge 162 145 
PSB 6s co devesevccees - - - - - 2 3 2 2 
WAR deccosesescsasns 1 1 2,14 1,991 3,082 3, 46% 3,211 2,971 2,967 2 
Germany....cccccccccese "fee ‘lp 250 "oe 256 "5 "@ 7 fd *"se af) 
GROOCE. ccsesesccocccece 6 3 4 3 31 25 36 30 
TORR sc covccovececcsoce 32h 302 312 286 290 604 666 Te2 892 972 
Bother lands......s0c008 423 319 3@2 223 599 4,232 4,797 5,560 4, 885 6,123 
GRE, saccckcesnanesss 366 178 22h 230 234 396 681 596 625 645 
FORAGE cncactccssoceses - 1 - - - - - 2 - ~ 
Portugal. ..cccccccceces 1 21 27 71 91 292 2ho 205 188 267 
RUMANIA... .cccccscscces eB 61 2 2 2 8 3 3 2 13 
QIEM sc cc ccesccescecces 247 263 261 265 287 263 2 243 323 
GUORERe coccccccsccecece 1B 270 68 90 55 300 _ 253 by eke 
Seat shosetoroane 4,610 5,29h 5,310 5,994 6,473 2h hos 25,503 2h ,053 22,28 22,403 
United Kingiom.........| 3,778 3,490 2,992 3,655 5,626 4,625 5,1K2 5,718 4,77. 5,376 
YWugoslavia..ccecccccecs - ~ - - - wy A 15 15 15 
Other Burope...s.cccsee i) m5 9 45 80 978 1,110 1,230 1,275 1,1 
Total Burope....sscee0| 12,547 13,167 12,592 13,818 17,632 h2,998 45,158 hh 925 41,417 43,914 
Cammde. ..ccccescccccseces 7,523 7,269 8,356 7,400 6,167 1,326 7,106 10,238 10,415 10,771 
Latin America: io 
Avgenting...ceccccscees 388 564 320 333 302 1,840 1, 7&7 1,705 1 1,677 
BUG. sarcecteaccoecs 1 2 5 0 4 2 : 6 Lae et 6h an 
BHEBIL . ccccsscesccocose 1 1,130 1 1,255 1,3 1 
Mihiisckdicenanene ie "355 "3% "230 280 728 hs "863 "ee "925 
Colombia. ..cccccccccces 137 138 130 106 90 1,580 1,658 3,109 3,27T% 2,470 
CUBR. cccccccccccccosces 6,050 6,192 5,953 6,257 6,357 2,332 2,399 2,302 2,340 2,237 
cecees - 1 3 3 2 57 4g +2) bad lee 
Guatemmla...ccccccccces 1 1 1 1 1 19h 293 a4 27 253 
MOXICO. cccccccccocecocs 2,268 2,059 2,508 2,500 2,491 2,0TT 2,351 2, 2,549 2,753 
Netherlanis West Indies 

and Surinam. ...ceseses 5 31 28 30 ke 150 165 206 233 1TT 
PEP Rc cocccccccoccccesee 218 308 346 363 163 292 233 
Republic of Panama..... 259 335 360 32h = —_ 2 Bot oa a: a | 
El Salvador ..cccccscces md fp: 4 - ase 
URUBURY . cc ccccccesceses 615 606 TS 890 781 6,060 6,104 Me 7,011 6,684 
Vemetusla..ccscoccceces 1,167 1,080 1,596 1,71 2,011 2,914 4,262 4, 3,408 3, 
Other Latin America.... 570 815 &eh 991 904 399 420 508 459 620 
Total Latin America,...| 13,069 13,601 14,231 14, 800 15,313 22,273 2h, 866 26,230 25, 760 25,181 

Asia: 
China Mainland......c0s 2 2 48 3 1 51 66 6 63 7 
28 21 3h 33 2 8 4 oa 4 7 
S11 588 59h 735 978 2,453 2,687 2, 2,512 2,185 
9 9 37 35 ko 37 34 & 92 & 
9 18 17 17 17 4 5 6 9 7 
Tec ccccccecccccececce 2 2 8 1 - 6 16 1 6 5 
PSCC CESOSOSESESE lu 20 ad Lad aad 55 32 31 1 32 
TOMER. cc ccccccccocececs 9 8 7 8 6 ho kl 50 51 51 
Phili; sesesccececs 36 37 35 36 68 28 32 30 29 27 
Thatlams...cccccccccces 596 S 122 6 ho 159 57 18 20 25 
TUG. cccccccesccccece 3 3 2 - - 2h 2h 26 18 18 
Other eecesesesece 3h 39 56 110 214 603 5p. 563 ToL = § 
Total ASIB...cccccccces 1,639 839 960 9@e 1,375 3,468 3,568 2,968 3,680 3,096 
Other countries: 
Australia..cccccccccces ua 8 BL 15 wu 27 35 36 27 25 
Belgian Comgds.e.cseses - - - - - 2 2 2 3 61 
Reypt and Anglo- 

Reyptian Suian....... 7 17 5 5 5 14e ie) R 87 34 
Union of South Africa... 16 17 B 2 20 566 350 hoo kok 
Other... ccecccccsesesces 191 607 347 411 495 1,409 1,238 1,992 1,200 1,392 
Total other countries.. 228 649 379. 443 534 2,146 1, 7 2,570 1,739 1,936 

a —— ed = SS SS 
Intermational...cccccsces ueeiieiiiieennia Pra at oo “ - “a Se * i ie eat Te : 
Grand total....cccccocses| 35,006 35,525 36,518 37,443 41,022 76,211 Ge kee 86,931 83,012 | _ 5,696 
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-Section III - Details for Month of January 1953 


Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 







































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Loans Collections Deposits of Collectii 
Country short- Loe bed outs tand ing _overinally cuhetiten 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
olaine end official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
3 ° 
ar wit| 3 3 3 ag. i 5 . a é 
Mo ccccceccouceces 20 = 
Csechoslovakia......... ae hi" ae ” a gr * mae 1 - 
DOMMES. cc ccccccesccoce 3,540 3,492 2h - 188 3,280 48 43 5 - 
Finland 5,086 153 1oe 340 4,491 2 2 ; . 
6,324 1,543 2,079 1,14 1,588 22,297 20,369 1,11 8&7 
22658 9,630 h0ek 27658 6,366 | 1,398 1,398 “hs : 
21,298 ems | 7,33 39 | 8,598 | 2,633 1,239 os | ues 
5,298 Mer "220 73 ass | 3'08 1,001 59 . 
1,589 6 66 352 1,165 101 101 - - 
30 - - 30 - 5 i 4 - 
4 ah 8 379 - 6h 6h - ~ 
2 - - 2 - 3 3 - - 
9,332 3,201 ne 906 5,213 52 3 re be 
2,326 |° 101 1n6 2,363 T6 2h2 238 3 - 
9,089 1,377 5,903 1, 83 450 4, hl 27 
8,166 1,37 3,819 2,33 860 | 2h, 363 23,451 56 345 
Le 7,785 ba 9 - 41 7 * - 
6, 1,419 4,205 S21 371 172 163 Ye: : 
126,106 30,838 28,068 21,259 45,942 56,250 52, 767 2,104 1,379 
37,234 6,852 18,143 4,928 7,311 19,031 16,539 1,28 1,210 
1,1 497 1,293 5,408 - 215 34 181 - 
6,452 3,706 2)62h ° 2 ° 2 _ 
2S ate 2.73 me 31.776 | : a 39 
38230 3869 3,43 226 | 10,87 218 160 2 46 
26,329 3,009 3,233 8,592 11,495 203 199 ba 
1,727 - 1,509 - 57 - 5 
4,380 1,38 117 2,477 400 - a H 
90, 757 27,281 2h 407 9,719 29,350 3,396 1,966 297 1,133 
1,412 61 29 1,321 - 6 - - - 
15,559 1,837 266 9,970 3,486 lu 57 Sh ° 
5,676 292 2,296 2,171 917 - . > : 
8,470 12 1,125 2,108 5,225 - ° _ 2 
13,9 7,458 Th 2,07 3,658 B B x - 
33,817 1,768 7,245 19,708 5,096 403 179 4 220 
14,293 1,504 1,353 11,026 410 17 10 7 - 
Total Latin America O47, 46d Gh2 ,630 TT,190 Th 256 370,920 | 120,264 4, 83h 2,690 706 1,438 
: 2,657 2,636 2,619 ° 15 2 21 6 15 - 
1,723 13 5,670 2,080 . 13 ; ‘ ‘ ‘i 
1,935 1, 991 32h 493 - 127 133 4 ° 
3,606 2,996 66h 1 2,331 - 610 603 1 - 
87 87 45 - 571 191 - - . ¥ 
10,175 10,162 4g 3 10,110 . 13 - 13 - 
25,850 25,89 14,055 1,210 3,4 7,440 i i = ues 
11,508 11,460 5,785 2,656 3,019 = 48 9 39 re 
10,694 10,620 8,230 7 2,390 - Tt be ee m 
2,613 2,608 1,135 19 1,454 - 5 - 5 - 
26 ,668 26,663 26,119 36 508 - 5 5 . rs 
21,629 21,500 17,859 661 2,977 3 129 129 - - 
125, 865 12h , 832 83,221 6,950 27,012 7,649 1,033 928 105 cat 
9,229 1,976 48 hl 3,228 4,659 1,253 619 172 462 
6,97 6,97 o 4 5,827 1,079 . ° a “ 
4 es : ° 2,093 133 7 e 3 - 
. 2 2 - 39 2 
seeeeeetecenerenee | Bih}2 h. 969 212 2,608 ioe 221 163 57 1 
Total other countries.. 2h ,056 22,532 1,150 1,1 13,998 6,277 1,524 802 259 463 
International........s+s. - = bd ° e 2 = 9 S = 
Grand total........ caheils 1,036,006 953,334 199,251 128,528 438,113 187,442 8,672 3, 726 4, 456 4,490 
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Gection III - Detaile for Month of January 1953 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 































































































































































































Comtry To 
U.S. Treas- banks and To 
wy bills Total | official 
Total Deposits an % Other nee 
iostes tions 
Europe: 
AUBtTIA..cccccesececese 437 1,220 1,210 10 - 27 27 - 
73 ae ba 3,487 | %,903 230 223 7 
Demmark....0+ 48h, 8,336 7,207 685 hhh 27 27 - 
Finlaml..cccccsescceses 372 1,922 1,922 ° pe ~~ 7 8 
France....+ 1128 2,8 rd hed = we wey 20 
Greece....- "261 8a 6,715 2,050 56 2 ¢ 2 
Ttaly.cccccecesesecests 815 32,108 22,189 9,354 565 8 4 4 
Heotherlamds....cscccess 5,505 18,7 16,642 2,109 20 6 h 2 
HOrwOy occcccccesesesess bee om ~s &28 ees 1 1 = 
Polaml. cccccccceccceses e @ al - 
Portugal. .coccsccesecsee 335 15,621 15,608 >. F 18 19 19 = 
Rummemde. .cccccesesececs = 1,378 1,3 - bad 9 - 9 
SGGER. ccocccococecosese 352 8,94 TTS 130 8 7 7 > 
BwOdeD. ccovcceceseseses 916 7 2! 6 828 455 aed 52 52 ‘ - 
Switzer lamd..cccccceses me 133,28 100, 869 5,026 27,389 £038} 149% i) 
vw. s. 8. Recccccceceses e had - 
United eececece! pr 26,308 ae 9h, 163 601 30,922 30,809 3 
Other Bwope..c.cccsees 307] 12,567| 10,390 23| 6m 30 ub 6 
Total Burope...sseseses 618 563 | 303,088 | ~ ia2,6ih | 36,805 | Sh,6s) ~ 35,05 | oho 
Qnehhins sninckcnvaciioens 631| 255,700 | 176,488 7,601| 1,el| ih,i9| ibs | das 
pt ate —SS= [=O OE 
2,552 37,556 37,416 120 20 38 25 3 
4 10,660 10,639 z 8 al kl - 
9,589 37,314 2997 283 6 6 - 
Z| sm] Sz) sl 8] OS: 
weeeeererereee , ? 

Se eeseesererereesees iL 870 TIL 60,990 322 479 - - 
anions aeeuiiinese ss nao| 15,660} 1s, 212 n8| 2,800 “ ; . 
Guatamala...ccscesecees 345 18, 17,916 €20 121 ~ - - 
Me100. cccccccseseseces 2,291 &, 75,859 8,463 176 264 30 234 

end Sur inam..ccccesess 2,350 8,563 8,490 = B 2 2 7 
PERU. ccccccececscesoves 232 3 027 36,890 129 8 - - - 
sees 3 sat hg 80 shea | 3.9 . - - 
Salvador, ..seccosers 3 x A - - - 
an SE 066] S3yalg 30,006 2 196 | 336 2 45 
v UOLR. ccccssececese ’ 7 
Other Latin om 16,227| 32,233 | 31,256 067} 0 56 6 - 
Total Latin America...- 55,832 603,606 568, 9he 18,951 | 15,733 Tr 459 292 
Asia: 
China Mainland..«e.e.s- “% = — 502 J = ni es 
FOrMOSR. .ccccccesessces 265 39.2% 391m 28 105 ume 1 51 
1,043 3, ay ” x 
if| 1,295 1,295 - - 1 1 - 
4 7 27h 7,2T% We - * bed - 
37| 2,32 1,622 693 - - - - 
1,1 15,183 15,18 © = 2 ad © 
ececereseces 868 19,226 19,176 50 baad 23 233 2 
Thailand..ccccecosesess 286 4 164 10% - ~ - - ° 
15 4 , Bho 4,839 - 1 1 1 - 
Saas wl | a BE ns e| 3 || —a | 
Total ASIA... ccccececes 20,908} 148,987 147,125 1,333 529 Tl ae | 
Other countries: 
2,71 2,733 2,733 - : 460 460 
Deigian Congsssccsssee wish] 48 508 -| sé] 2} 
eal a = ie 41 ry pg - : — pee 4 
bth lc e m oan 23; 20; ob 1,900 606) a a 
Total other countries.. 20,762 33,848 30,706 863| 2,279] 1,36 1,329 5 
Gina . 39,385 4 on e o o e - - 
OO pbs = —_—S oooeSEyE a eS 
Gramd total..ccoccscccces 46h 135 1, 70%, 704. 1,426,345 221,562 6,19 22 51,568 _1,0% 










































































































































































































Treasury Bulletin 
CAPITAL MOVEMENTS 
‘ Bection III - Details for Month of January 1953 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comey Total U.S. Govern- | Corporate and other otal U.S. Govern- [Corporate and other 
purchases an he Bonds Stocks sales a vonds Bonds Btocks 
16 - 5 10 1 - 46 - 5 u - 
4, Ole 367 2ho 2,358 1,166 513 3,17% 436 229 1,403 865 2h1 
- - - - - - 2 - 1 . 1 - 
600 13 264 205 37 25s - - 227 27 . 
- - - - - ° 22 22 - - - - 
DUE. ive ccccccceticce 5,222 308 233 2,794 910 9TT 3,650 93 16 1,836 536 1,069 
GOTMANY....cccececeeece 83 - 25 51 - 7 132 - 50 37 - 45 
GrOOCO. . ce cccsccccccecs 56 nu - 45 - - c. 1 1 32 - - 
TRALY. .cecsccecercecees 905 7 2h 2B 591 10 575 7 23 316 30 199 
Notherlands.........++¢ h, 32h - 71 1,393 2,090 TT0 7,890 60 111} = 3,346 Tx 3,621 
WOTWOY. 2... sccccccccees 1,346 1,059 1 203 9 4 406 8 2 354 ho - 
DA advccescocesseses 43 - - 43 - - 3 - - 3 - - 
Portugal......ssseeeeee 163 - 16 67 45 35 169 - - 2 164 3 
Prmenia,.....csesececes - . - - - - - - - - - - 
GQEOER, ccccccccceceecese 236 - - 45 4 87 159 5 22 123 2 1 
BwOdON, ....ceceeceerees 126 - 34 - 9 tT 1 15 31 25 ° 
ay we ag -9ggenenenenn 32, 73% 412 2,634 | 25,495 2,449 1,7 17,239 618 1,323 13,171 1,054 1,073 
United Kingfom...... 25,955 8,379 375 | 12,208 3,154 1,89 20,400 7,20: 889 7, Ol 3,270 1,994 
Other Burope....sseeees 838 Qh3 pee 285 50 53 1,005 1 6 856 RZ 6 
Total Burope........+.. T1292 11,067 3,678 | 45,717 10, Tub 6,085 55,232 8,455 733 28,811 6,858 8,325 
COMMER. ..ccccecesccccees| 54,592 5,920 6,75 | 14,857 | 19,217 | 17,853 93,141 5,180 19,756 | 12,877 | 36,825 | 16,503 
Latin America: 
Argentina. . 221 - 10 143 52 16 278 - 2 19 157 - 
Bolivia. 48 - - hh - 4 ho - - 20 21 1 
Brasil... 854 1 u 260 557 25 347 - - 279 6 62 
Chile... 568 8 - 215 330 15 171 - 6 19 1 45 
Colombia 341 - 2 332 3 4 1,720 - : 1,658 7 45 
CMB. cc ccccessccccceses 1,953 134 1,405 28h 130 1,999 1 ise 1,347 257 252 
Dominican Republic..... 19 - 16 ~ Sons. 2 : 1 o es 
Guatemala. ......cseseee a . 2k 28 ° Oe & : ° & - - 
Pidicicasescedesens 1,681 159 91 TBI 4k 400 Ts 9 5 620 9 Tl 
Netherlands West A 
oe A ange 65 . : 31 % 76 : ° 6 : ° 
Md ciccssaceccdssees 332 - 1 2h9 15 57 179 - 8 150 2 19 
Republic of Panama..... 1,030 - 30 726 108 166 1,713 - 33 1,345 oy 321 
El Salvador......+.0.+. 125 ° ° oa 125 - 27 - - 27 - - 
CEE nadocesceteeses 2,021 80 150 1,239 450 102 1,555 - 35 1,023 181 316 
Venerol, ...sccccceces 1,074 ° 1,010 T 57 1,323 43 10 1,141 83 ac 
Other Latin America.... ss - 327 16 17 5h - - 317 218 6 
Total Latin America....| 10,744 2h8 463 6,788 2,245 1,000 10,759 53 ake 8,324 956 1,184 
Asia: 
China Mainland...s+..+ 138 nd = 29 6 103 3 ” ™ 3 = - 
VFORMOGE cccccesccccece 180 > " 180 = ~ 35 “i - 35 ° ba 
Hong Kong....+sssseses 1,697 189 5 1,372 - 131 1,336 275 - 1,033 us wu 
WaASAocccccececccesece 3 * « 3 . - 20 - 20 - - 
Indomeeia.....csceeses 17 - 17 ° - 17 - 17 - - 
DUR odddeecccecsstice 35 - - 20 6 a 3 - - 3h - - 
edeeecocccscoces 5 3 1 - - 1 4,585 - - 25 4,559 1 
MIMecccccecececccece 58 7 1 6 34 10 36 - - 36 - - 
Phili: eecendeenes ) 5 - 59 - 46 - - 31 - 15 
Thailan....cccccceces 253 - - 22h 29 - 205 - - 195 - 10 
DBR is ccocccccetccss 32 ° - - 25 3 - 1 25 2 
Other Asia....sseseees eh 1 uo 3a 372 - TOs 154 - 5k 209 3 
Total Asi&........000+ 3,338 205 117 2,231 506 -279 7,115 429 | i,%0 |~ 4007 |)— 
oS ———————e— 
Other countries: 
Australia..........0ss 252 - - 45 191 16 3 - 1 25 8 - 
Belgian Comgo.....s.+. ° . ° * i - - - - 1 
y EO abate. | Ga eb Oo: ae ee 
Union of South Africa. T - 13 32 29 1 12 3 1B 6 
Other... ccccdesccesces T32 + 20 465 109 138 1,301 JOO 197 331 21 52 
Total other countries. 1,058 - 33 Sul 329 155 1,529 700 201 5hO 35 53 
—SSSSF_O OO S| 
International........s..| 25,503 25,132 2ho 431 - - 328 100 1s 105 9 - 
eee = —_—SSS—_ OC SEO | 






























































CAPITAL MOVEMENTS 





Section III A - Preliminary Details for Month of March 1953 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
to: Collections Deposits of tions 
Country short- - J prone pos aon permet 
term Total Foreign banks for own account| Other Total and for own account | Other 
claime am official Others and domestic customers with | and demestio 
institutions customers foreigners customers 
196 193 106 - 87 . 3 3 - - 
14,758 | I, 1,490 287 3,137 9,4 350 291 2 5T 
° R . R uv ub : s ’ me e - 4 - 
Dormark....scsccesecece 5 995 29 22) 2 ° - 
Finland.....cccccceccoe| 5,223 | 5,228 213 29 134 he 5 5 - - 
FYONCO. occ ccccscccccces 8,2he 1 2,067 1,129 973 2,366 9 1,661 
Getepesccccccccecssee | STM Ry west hou 3,07 6,126 | 2,282 2,28 1 . 
QTE sv nccsccccecovccss mm a a 9, hos 382 9,457 ge 120 22 50 
Hotherlanis............| 6,988 | 6,397 377 *y20 1,879 3,681 591 576 15 - 
MOTWAY...secccccccceves 1,487 1,379 3 68 423 885 108 108 - - 
Polamd...csccosecessees 30 30 - - 30 7 ~ - - - 
Portugal. ..cscccccscees 512 470 29 nu 430 - ke ke ~ . 
DEER. a ccvescensecsse 5 2 - - 2 - 3 3 - ° 
BPOIR. ovccccccoccccess 5,929 5,6TT 1,08 & 19 3,7 252 252 - - 
BUOREB. <occccocccoccces 2,404 2,128 90 217 phe 879 *- 273 2 - 
Switzerland.........00- nae 7,670 738 4,847 1,632 453 5; : a. 33 
By Gis Binseceossdese - - - ~ - - ~ 
United le ccececee 35,809 8, 1,770 3,701 2,439 603 27,296 25,662 1,490 BL 
Tugoslavia.....sseseces 1,482 1, 930 6 551 e i 1 - - 
Other Europe.........0. 6,427 6,254 597 4,591 675 391 1B 166 7 : 
Total Burope.......e+e- 160,195 120,910 22,838 30,087 21,992 45,993 | 39,285 35,701 1,552 1,945 
Camahs..ccccccccccccccccs | SA MTT | 30,395 h, O41 9,727 4, TT 11,792 | 30,942 26,460 1,052 3,431 
Latin America: 
Argentina......ssseseee 7,061 7,01 1,387 5,591 - hh ke - 2 
TeMEicccaccccccceseet Mae 13/396 10,4é2 88 2° 766 4 28 1 27 sd 
Bragil....cccceceseseeee | 370,353 | 370,117 28,002 26,932 276,810 38,37 236 BLS 2 39 
DEBingescievescdseece 19,013 18,966 1,626 2,112 6,769 8,459 47 1 - 
ColeMBAR..csccccccccecs 37, 792 37,581 6,788 4,926 4, 11,027 211 156 6 4g 
Cuba....- ecesdecgoesoce 37,812 37,549 8,507 8,686 9,802 10,554 263 259 ” 4 
Dominican Republic..... 2,850 2,850 - 1,250 1,600 - - - - - 
Guatemala....sseses ecee 4,371 4, 1,478 106 2,562 225 4 Ld - = 
MOX1CO. sc cccccccseseses 2092 93, 35,903 18,566 8,418 30,932 2,273 1,012 ij 1,090 
Netherlands West Indies 
and Surinam......sss06 2,098 1,596 200 4 1,392 - 502 502 ” - 
Peru 14,678 | 14,584 2,232 361 9,386 2,605 oh 47 hi - 
eeeeeeeerereeeearee 4 2h3 4 2h3 @ 1,998 , 910 - - - - 
| oo) oo u | “én ike | 223) : : : 
Svedceseakieteee Le 6,546 3,669 50h 1,693 680 788 788 - ° 
Vonezucla.....seeses aia 35, 35,151 3,659 8,215 18,490 4, 787 548 251 B 22h 
Other Latin America....| 24» sb, T1 1,202 5 12,061 167 56 ig 7 04 
Total Latin America....| 672,4#52 | 667,362 103,798 76,553 375,457 111,553 5,090 3,249 437 1,408 
ooo 
2,651 2,6 - 5 2 © 6 is * 
6,733 Gh 1,040 ° 9 * ; . ‘ 
1, 255 296 1,413 a 67 67 - - 
3,686 899 193 2,594 - 325 319 6 - 
616 185 4g 382 - - - - . 
10,921 4 yo 10,921 ° 9 nad 9 a 
ge| oe | ae | xa) te | ml : a ee 
TOPO. vo rcccceseceseces ? ? ? 3,017 . - 4 ” 
Philippines......ss.s0- 9,999 9,950 7,062 53 2,816 19 as 3h 15 - 
Thailand....s.ccccccees 6,221 6,21 i} 782 1 1,324 4 - - - - 
Turke: 18,6 18,635 18,082 53 540 ~ 4 4 a ‘ 
pn IR 21,513 | 17,834 903 2,760 16 B B . 
Total Asia........- eee | 225,519 | 124,978 76, 80% 7,401 31,013 9,760 Sl 51 30 - 
Other countries: * om a die on ws 
Australia....sccsesess 6,972 5,75 a 38 3 2 1,227 
Belgiari Congo.......++ 6,538 6,532 - 30 5,626 816 ae 6 ~ ° 
Egypt and 
Egyptian Sudan........ 283 5 2 142 B 8 1 1 ee 
Union of South Africa.. 2,670 2 - 23 2,366 173 108 103 5 - 
Gite cecrteacnen | es oe 661 209 2,027 ho 165 132 33 . 
Total other countries.. 19,565 | 18,052 Tre 302 13,204 3,773 1,516 B70 209 3D 
International....cscceres =~ = 2 zs Me ‘~ “9 - ~ 4 
Grand total....ccccccsses 1,039,007 961,635 208,253 12h ,070 4h6 bel 182,871 T1,3T2 66,871 3,346 1,155 
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Section III A - Preliminary Detaile for Month of March 1953 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 








Short-term liabilities pay- 





















































































































































































































Total able in foreign currencies 
short- fo foreign banks and official institutions To al). other foreigners  Sucien 
—~ hr = U.S. Treas- U.S. Treas- banks - Se 
wy bills wy bills Total offici 
ties Total Deposits pea Other Total Deposits a fo Other iiptatne others 
icates icates tions 
Europe! 
Muar it.cccccccsccccece| 102,306] 101,166 57,192 3,200 | 40,77 1,140 1,140 - - - - - 
Sildiincennnceveessecd 130,396 73,101 "618 27065 218 76,98 AT, 5 3,379 | 5,8] sm v-% 7 
Czechoslovakia.....++++ 3 179 - - - - ° a 
Dormer. .sssceseseseses 62,315 53,57 18,523 3, 700 351 8,728 7,669 893 166 13 13 - 
Finland. ..cssececsesses 26,143 025 20,301 -| 3,724 1,968 1,968 - - 150 150 - 
France 258,675} 193,946 176,992 6,390 | 10,56% 63,232 56,096 4,513 | 2,623 | 1,497 1,469 28 
cron. el ee) eel pele] ee] ee) | | | | 
57 , f . 
Italy... 308; ony, 2 110/848| 182,116 | 20,778 | 30,630 21,085 9,109 | 436 3 2 2 
Nether Lands progg 1 516 72,136 129,265 7,115 21,101 18, 79 2,309 3 3 36 2 
Norway. .ccccccesesesese| 115,869 89,529 27, The 56,054 | 5,733 26,336 23,026 1,793 | 1,527 4 4 - 
POLAMA..ccccsssessceses o’ke ses Be . wa wy. wy - K B ~ - 
femianscecccssssccene 3of6B] BABS | hehe : =| “ae | “age : 4 ie a 
SPAIN. ccccecesececesece 17, 8,542 8,199 - 343 8,999 8, 105 4 TI TI - 
BwOdeT. oc ccccccccececes 89,194 &2,617 41,016 22,125 | 19,476 6,582 6,067 455 20 35 35 - 
639,088 501, 328 271,892| 110,430 129,008 130,46 127 5,408 | 30,915 | 3,278 3,20 6 
2, 2, 2,537 - - © pa . 
Th hibele ,687 272,2h2 166,130 | 6,315 | 272,123 166, 705 104, 804 614 | 32,755 32,685 70 
8,602 7,902 6,460 -| jhe "7100 ” 700 n : ; ~“ : 
hb, 347 32,818 23,703 6,954 | 2,162 11,505 10,193 633 679 2h 2h - 
Total Burope.....s.++++| 3,483,448) 2,772,301 | 1,469,359 984,477 | 318,465 | 672,704 kok 151 135,482 | 43,072 | 36,443 38,238 205 
Camade..ccccececececceess| 2,345,286] 2,092,988 300,122| 775,527 | 17,339 | 269,739 167,059 @1,4é2 | 1,198 | 2,519 2,298 | 222 
a SS =a ——_—_—S— SS] |__ — 
Latin America: 
ArgemtiMa...sscsesecese| 142,479 104, 762 101,901 459} 2,422 37,662 37,397 120 Leh 36 6 30 
BOLiVid..cccccesesscese 20,095 8,971 8,706 - "265 11,124 11,090 13 21 . - - 
Brasil. .ccssccceseseeee 75,697 37,237 26,701 -| 19,536 38,436 36,110 35 291 2h 2h - 
CHILO. ccsccccccccseces 86,192 55,473 52,073 -| 3,400 » 719 30, 47 65 - - - 
Colombia..csesesececese| 123,879 89,136 87,525 -| 1,622 34, 743 % 167 32 - - a 
CUBA. cccccccccsecessees| 333,662] 268,960 107,545 153,000 | 8,415 64, 702 64,012 319 371 - _ _ 
Dominican veeee| 83,981] 27,895 27,500 =| 395 | 16,086 15,998 48 : : - : 
Guatemala...ccscesececs 45, 62h 26,397 12,536 10,300 3,561 19,227 18,899 220 108 - - - 
Sie evenseccosoee sees 213, 88% 133,548 129,675 3,873 8,117 73,872 6,166 79 219 28 191 
and Surinam. ...+.e.e++ 45,333 35,367 18,942 13,725 | 2,700 9,966 9, Sho 50 76 - - ° 
POEUs cccccccccccccccces 67,455 28,986 28,772 - 214 38,469 35,255 125 | 3,089 - - - 
Republic of Penamn.....| 92,239] 40,902 40, 586 ° 316 | 50,162 36,352 8,006 | 5,805 - B 
El Salvador.....+sesess 5h, 799 39,256 9,087 29 ,600 569 15,543 ls, 9 B45 - - - 
TRUBUBT. cc ceceecececece 7885 31,798 25,113 453 6,232 57,043 51,016 175 6,452 uy - 4h 
Vemetvela..cecsseseseee| 117,322 64,935 64 ,596 - 333 002 427 2,960 615 385 385 - 
Other Latin America....}/ 131,109 96,998 3,715 2,295 | 20, 33,924 32,336 1,517 61 197 197 - 
Total Latin America....| 1,682,095] 1,090,641 814, 963 209,832 | 65,846 | 590,47% 552 ks 19,977 | 18,05% 980 6ho 3h0 
Asia: 
China Mainlend.......+- 36,121) »368 26,736 3h2 290 8,753 8,251 502 - - - - 
Formoss..c.ees. :| 38,527] «28,863 28,853 10 - 5,668 5,656 . 8 . . 
Hong Kong...- 71,370 31,854 31,307 200 WT 39,447 39,324 28 G 6&9 Be - 
InBih..ccecescccsececes 76,308 72,391 26,408 hh,b10| 1,577 3,686 3,680 - 231 31 - 
Indomes it... .scceseceses 67, 65,901 52,07 12,515 1,322 1,416 1,416 - ° 1 1 © 
IPOD. cccccecececececere 19,342 12,462 12,390 - T2 6,880 6,880 - - - - a 
ecccccccceseseces 15,172 12,896 2,85 - 21 2,276 2-23 693 - - - - 
TOPE. cceccesesescccces| 897, 58 858, 21,464 1,332 16,258 16, - - - - - 
Philippines....csessess| 324, 303,984 284 , 513) 10,055| 9,416 20,737 20,687 50 . 56 56 - 
Thailamd..ccecccesesese| 192, 189,476 10,865 178,058 553 3,523 3,523 = a 2 = ™ 
Turkey... cccsccecececes 8 4 658 § ,606 - 52 4.162 4,161 ~ 1 ~ “ ° 
Other Asia ccccccccccel GR. 233,283 200,32 26,852 | _ 6,507 33,648 6 | _603| 862 oa - 
Total ASIB.....+++0++s| 2,012,330 1,863,994 | 1,549, 293,506 | 21,479 | 147,118 145,057 1,338 723 | 1,218 1,218 ~ 
Other countries: 

5 51, 743 18,4 30,650] 2,658 2,634 2,632 - 2 425 425 - 
ma ey = in 156 16, 91,225 16,633 1,210 ts te) - 361 510 510 > 
pn oy yr oo . 2 

Ego ptian Sulan.......- 53, 50,025 we aoe be 3 3.338 ; $ 1 3 2 
Facies 50; A 58, "970 | 8,576 | 22,256 19,522 on | 21m | sor ce eS 
Total other countries..| 357,764 325,095 129,4 166,045 | 29,579 31,211 28,098 555 | 2,558) 1,458 3 ae 5 

Intermational....+.s+++00| 1,70%,627] 1,704,617 93, 1,571,616 | 39,832 - - ° * < os — 
Grend total..ccccseccceces hO , 585 , 500 8, 849,636 4,356, 4,001,003 492,540 1,691,246 1,386,808 238,834 65,604 hh ,618 43,837 
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Section III A - Preliminary Details for Month of March 1953 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 



































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtuy Total § [U.8. Govern- |Corporate and other Total U.S. Govern- [Corporate and other 
purchases y bonds ‘Soon Stect Bonds | Stocks sales vay bonds Bonds enciee Bonds Stocks 
Europe: 

MOR oc ctdsceccécnce 23 - - 23 - . ls ° & lb -? . 
Bol™iwM....ccoccscccece 5,543 2,123 4h8 1,286 1,067 619 5,453 2,196 262 1,223 1,122 650 
Czrechoslovakia........+. ° ° - - « ~ » - pa ve 4 ‘ 
Dormark.......sessseees 4,801 - - 110 4,681 10 212 25 - 104 - 
Re: 4g - : me hg ‘ h ra i 4 e ‘ 

5,928 31 363 2,280 1,361 1,893 4, 788 235 116 1,749 1,453 1,235 
110 - SL 51 - 116 - bs) 59 - 5T 
26 - - 26 - - 32 3 - 29 - - 
708 8 66 421 197 16 767 5 107 559 6&9 17 
Netherlands............) 3,568 155 257 | 1,591 858 707 6,842 126 60 5,172 gok 519 
occ, Pe OTT 1,156 118 20 291 718 9 610 i wi 392 66 ho. 
POlamR.. ccccccosccccece - - - - - - - a - - - - 
60 vbeevsbesives 475 . ° 16 376 83 186 7 * 51 59 69 
ee TETEETEe sa . > - « ° ® > * - = o 
Oe gtk get ean 70 . 1 38 18 13 1,095 1,006 1 61 23 4 
Gt tearatecccei ss 177 - 109 Os 4 - 228 5 52 42 89 40 
Switzerland,.......... 27,506 457 3,345 | 20,184 1,633 1,887 22,590 805 2,080 16,72 1,952 1,02 
Ce EY 2 eee - - - - - - - * - : 
United Kingfom.........|/  4+,02h 19,206 799 .| 16,978 5,TTe 1,269 31,646 11,093 1,486 | 14,935 2,942 1,190 
Yugoslavia.......ceceee - - : - - - 10 - - 10 - - 
Other Europe........... 945 208 206 460 17 5h 1,617 106 ok 1,228 238 21 
Total eins écncesece 95,109 22,306 5,665 43,819 16,751 6,568 76,217 15,633 4,329 42 ,330 9,021 4,904 
CREE. ccccctsccosccevces 52 ,02h 1,554 9,600 | 13,171 8,308 19,391 83 ,538 1,816 13,565 12,730 | 30,062 25,365 
oaaaEVaerQrw—X¥‘ww|=EPF — Sse f/f Cees [Ee 

Latin America: 
Argentina. .....ccceeeee 361 23 292 28 18 279 34 4 182 33 26 
eee 25 - - 22 1 2 46 - - 35 6 5 
Bale icdccntsceces 1,119 - 15 581 518 5 1,252 - 7 458 & 700 
CBD. cna ste vontececes ok - Br 97 290 25 223 - - 4 3 7 
COLOMBIA... 6. sseseseees 233 - 2 186 45 - 259 - - 259 pa 2 
2,542 4o 67 1,845 415 175 2,283 l 82 1,883 2h5 62 
39 - 1 10 26 2 47 - - rR 35 “ 
50 - - 2 18 20 41 - - 42 ° i 
1,671 30 253 7718 418 1ge 1,543 4 2h8 1,084 19 128 

and Surinam,.......... 309 - - 77 - 232 31 - - 46 - 265 
DORs ach enisien<ewes ves 466 4 - 400 - 62 Lah - - 117 9 18 
Republic of Panama..... 1,644 181 70 1,189 132 Te 1,178 25 32 703 10 408 
El Salvador........0.+. 28 *. - 20 8 - 29 - - - 29 - e 
UFUSUAF sos ccccccccscoce 3,462 877 4ko 1,357 514 27h 3,02 20 69 2,384 225 326 
Venezuela, sseccccesecce 1,640 - 48 1,521 28 43 999 1 13 907 21 57 
Other Latin America.... 1,596 500 122 312 633 29 326 - 31 285 10 - 
Total Latin America....| 15,609 1,655 1,030 | 8,699 | 3,07 | 1,251 || 12,98% 95 486] 8,539 798 | 2,066 

Asia: 

China Mainland ........ 69 - - 59 10 - 17 - - 17 - 

FOFMOSG 2. cccecccccecs * e sal « - - 2 - - 2 * . 
Hong Kong. 1,798 51 23 1,2h4 297 183 1,967 52 - 1,783 - 132 
India....e.. 10 - - 9 1 - 118 - e 5 13 rs 
Indoneeia.....scsececes ak be 2 9 30 3 32 - - 28 ‘h - 
THOR ctharsnaenetceens e - - 2 - - 3 - - 3 - - 
Tara@l.cccccccecsccecves 9 - - ° * 9 2, 746 - - 33 2,71. 2 
bE IIE 552 - - 26 526 - 43 - ° 16 20 T 
Philippines.........0. 183 - - 99 8 - 128 - - 109 - 19 
TNAAIAA Gos cccsicceces 135 - ku 91 - 4O - - 31 - 9 

30 - - lu 19 - 38 ~ ~ 21 17 - 

478 Ady : 256 174 392 27 - 300 - 65 

Total ASIB.....ssseses 3,310 % 25 1,759 1,062 369 5,526 719 o 2 348 2 234 
Other countries: y 

Australia........ssese 4a 36 - 63 325 4 2 . 10 2 - 
Belgian Congo.......+. ¢ = > * ° - - - - - - - 
Egypt and Anglo- 

Egyptian Sudan....... 4 - - 10 - 2 - - 2 - - 
Union of South Africa. 1h9 - 1 60 88 - 295 2 4 289 « # 
OWE Sc cceodeduudebic 1,2he 100 |. 28 | 1,020 25 69 987 - 81 692 49 165 
Total other comtries.| 1,09 we 3 L303 TE oie ee ee ee 

=a —O™>—— SS. |F_- 
International........+0. 1,156 51s oh 550 8 - 293 - un 177 105 . 
as —_ =. |, = 
Grand total.....csceesse| 169,037 26 ,260 26,437 | 69,141 | 29,651 | 27,548 || 178,856 17,627 18,476 | 67,117 | 42,902 | 32,734 
= Yd ——_—_ 1 




































































Section IV - Supplementary Data by Countries 
Table 2.- Long-Term) Claims on and Liabilities to Foreigners Reported by Banke and Bankers 
(Position at end of calendar year in thousands of dollars) 
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Treasury Bulletin 















Country 


Claims on foreigners 


Liabilities to foreigners 





1951 


1952 





Europe: 
MUBTID, ccccccccesececcsscecocesesesesececeseveseseesess 
BOlMiUM, coccsccccccesesessceccccsssevesesecessssecsesess 
Cz TITTITITITITITT TTT 
DemMMATK. ccc ccccccccccccrececececeseseceseceseseseseceses 


PAnland .ccccccsecccocccececcsecevecesssssesececesesesecs 


FYONCO, cccccccccccccsecevesscevecesesecesesoeecescoosess 
te. MPTITITITITITI LLL 
fo PPTTTTITITITITITIT LLL 
TRahycccccccccccccccccccesocccccsscecccccocoescccooocose 


Nother lands ...ccccecccccccecccesecececssecesessceseseses 


| a PPPPTTTTTITITITITITINITITITITITTIITTT LTTE 
POLE . cccccccececccecocccecocccecscoscesseescocesoseoes 
POPtUgAl . sccccccccccccccccecccececesesecesesececesessess 
ps | SPPPITITITITITITITTIIT TLL 


SPOINecccccccccccccccccsecscocecesecscosecesesecocscooes 


SWEDE. cc cccscecccccccscececesesesecosesocsesesooseceses 
SwAtwer land... ccccccccccccecccecesecesesesesesscceseesese 
U. Se Se Recoses 
United 


SeSe eee eSeesereeeeeseeee 









Yugoslavia, 
Other BaP sc cc cccccccccccccccosececocececesececococesos 
Total Buropes.scccccccccccccccesesecesececccesececccseses 


CANADA, cccccccccscccecccececccesesecesescsscecocssooeseses 
Latin America: 
ATSOMAINAs cc cccccccescccceccccecssessscesesesesesesesess 
BOLIVIA. ccccccccccececccececccececcsccesocesososccoseces 
BRASIL. cocccccccccccccccccecesececesececocececoccccceces 


CHILO. cccccccccecccccccecesececesesesscesecssecscesesoes 


SOSSSEOESEE ESSE SES EEESESESE ESSE SESE ESEEESSESEEES 


CUBR cccccccccecccccccesccesccecseccccocososececosscocccs 
SSSSSSSSSSSSSSESESSEEESEEESESESSEOCEOE 
GunteMela. ccccccccecesesececesecesesesesesecesecoceseces 


SSCS SSE SES SESO EE EOSE SEES EEEESE OE SE SESE SESE SESESES 


Mexico, 
Netherlands West Indices and Surinam,...cccccsssesecesecs 


PEEUs ccccccccesececesececesecscesecesecesescoecosososese 
Republic Of PanaMh...ccccccccesecececscececesecesesesoss 
Bl Salvador...cccccccccccsescccceseccsecsceceseceseseses 
TEUBURY ccc cccccccccccccccccocesececesesessescecesesesees 
VemeS UGA. occcccccccecccccccccecesccecesececeseseceseses 


Other Latin 
Total Latin Americ... .ccccecscssescccscvescceceseseseces 


Asia: 
Chine Mainland... cccccececcsecccscecececececsecoveseseces 
FORMS ss ccccccccccesecesececesesesesssesssesesesesecess 


Hong Kom ecccccccccscsccccscesecesesesesesessseseseseces 
Iren, 


SSSOSOOHSSSEESSSESEOE ESE SEE SESETESESE 


Tabi Bs cccccccesccccccecesesesecesesecesesesecesesesesess 
SSS SSSSSSSSSSSHESESESSESEESESESESSESCEESESEETESEEE 


COOPERS CEES EEEESEEEESEESESESEEEEEESESESESE®D 














SOOO OSEOESESESESESEE ESSE SESE SEE EEEOEOES 
SOCSSSSS SSS SEHESEOESESESEEE 
SOOO SESH SESE SETESESESESESES 
SOOO SESE SHEE SESE SESE RESETS 
SOCCSSSEESSSSES ESSE TESTES ESESEOES 


Total ABib.ccccccsccccccccccosesececesesececesesoseseses 
AUBtTALIA, cccccccccccesecesccccceseesosesecesesegecesese 
Belgian Comgosesccccccccccsccsccsesecccsscscesssecessseces 
Eeypt and Anglo-Egyptian Sullan...cccccccccccesscccsseces 
Union of South Africh..cccccccccsecccesesecccesecesececs 


OME ccccccccccccccesccesececesecoceseseseseeecessesess 


Total other Coumtrics..ccccccccecccecececssesecocesesess 


Gramd total. .cccccccccccccecccecesevacececeresesesecececes 
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SERIE oh 845 
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25,000 
1,539 
26 ,539 


403 , 888 





10,471 


17,167 
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30,000 

2,893 
32,893 
hho, 47h 
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23 








1,1 


2,286 

















Vv Having a maturity of more than come year from date of issumce. Previous 


tables in this series may be found in the December 1949, December 1950, 


Jue 1951, and June 1952 issues of the "Treasury Bulletin". 
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Summary of Federal fiscal operations... .cccweccssccescscecs 


July | Aug. | Sept. | Oct. | Nor. | Dec. Jan. | Feb. Apr.| May | June 

Article: 
Treasury financing Operations... .seccsccesevccccecsssccsesessersses A-1 A-1 A-1 A-1 A-1 A-1 A-l A-l A-1 | A-l A-1 A-l 
1 1 1 1 1 1 1 1 1 1 1 1 





Budget receipts and expenditures: 





Trust account and other transactione: 


Receipts by principal SOuTes......sscsececececesecccecevecssesicses 
Semen satsisaosbaccesnseasvoesees >: 
Expenditures for international finance and ald.....escrcsccesssers 
"Other" expenditures ie yn Og tos Rha A a 
es ee FOALS ccccccecesesecccosocss 
of budget JOOFB..eeese- 
Detail of buiget expenditures by months ani yeers.......csesssesese- 
Social Security Mess cinbhies cotdeincscsbcinadsebeiameisebsubsoces 
Railroad Retirement Act..cccccccccccccccccvccesesecccesscosesesesees 
Railroad Unemployment Insurance 


Donte oe Botmath’ 








Treasury cash income and outgo: 


Summary of trust account and other tramsactions....ssscccsesecoscees 
Trust account COCO O HOHE EEOE SESS OSE HESESESETESESOEESEFE® 
Trust account expenditures Imvestments..ceccescccsces 
ee ee ee eee eee securities.... 
Federal Old-Age and Survivors Insurance Trust Pund.....sssceseseeees 
Railroad Retirement Accoumt...ccesccccececdecsesecccecesessseseseces 

FUN . co cdcccccccesevececcsccecesseceesscesesesors 


Unemployment Trust 
National Service Life 


POCO SO TES ETESESSESESESOHESEOOE® 





General Fund of the Treasury: 


Summary of cash transactions...csscccccesescsecesssesesesesesesesocs 
Soe ee eeereresesesesereseseseresere 


scoount trensactions......-s.cueces0-00+-. eee 
Derivation of cash borrowing or repayment of ecccccccccoces 
Cash operating income and outgo by momths...cccccccccccscesesecesers 





Debt outstanding: 


Status of the General Futd...cccccccccceseccccsesecssecscesecesesers 
General Fund balance by Momths....scccresccccecccsseccsccssssesevers 





Statutory debt limitation: 


Summary of Federal securities... eeee Occccccccesssces 






Interest-bearing public 
Net. change in interest-bearing public debt.......- 
Special issues to U. S. Goverment investment 

Computed interest charge and computed interest rate on Federal 


BOOUTITIOS ..ccccececsccecseresesereseree esos ee eseseseeesssessserere 


and other OBMICLOS . ccececccccesesecesececesesesesesesesesesessseres 
Public debt and guaranteed securities outetanding by months......... 





Debdt operations: 


Status under Limitation. .cccccccesccccsccccsesescsecesesesesesessseces 
Application of limitation to public debt and guaranteed securities 


Outstanding. .cccsccccccecesecccssececeseseseseresssesesesesesessees 





Maturity schedule of interest-bearing public marketable securities 
issued by the U. 5S. Govermment..cccccccsccccecccesccosesssesesess 
Offerings of Treasury aa ER ELIT 2 
Offerings of marketable issues of Treasury bonds, notes, 
certificates of indebtedness...sccccccececoccescocsesccsccssccssers 
Disposition of matured marketable issues of Treasury bonds, notes, 





and certificates of indebtedness... ccesccocccecesesecesesesesececres 
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